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THE FIRE DEPARTMENTS OF BOTH BOSTON AND 
NEW YORK ON TRIAL. 
HE widespread discussion of the New York Fire Depart- 
ment and its fire-fighting facilities, precipitated by the 
fatal fire in the Parker building, recently assumed a new 
phase, owing to the filing of a preliminary report and cer- 
tain sweeping recommendations by the commissioners of 
accounts, who have been conducting the recent investigation 
of the fire department. Both the report and the recom- 
mendations, which are briefly summarized below, are judicial 
in tone and seemingly well founded, but we are afraid that 
the real core of the trouble will not be reached until some 
means of eliminating politics from the fire department—or at 
least reducing their influence to the lowest possible mini- 
mum—has been discovered and put into practice. Boston 
has also recently had an investigation of its fire department 
by a commission composed of prominent business men, and 
the report of this investigation, which was also filed last 
week, leads its entire list of recommendations with one sug- 
gesting: 

The immediate and permanent divorce of all political considerations 
from the department. It should be made so plain that no person, 
however skeptical, can doubt that merit alone is to govern all matters 
affecting the fire force, and any attempt to secure advancement through 
influence should count against the person making it. 

Evidently the Boston investigators found good and suffi- 
cient reason for concluding that a vigorous warning of 
political dangers in the fire department was demanded by ex- 
isting conditions, and there is abundant evidence for believ- 
ing that similar—if not worse—conditions prevail in the New 
York Fire Department. 

In an article in a recent issue of Harper’s Weekly, one 
of its well-known staff correspondents, by name W. O. 
Inglis, presents the results of a personal investigation of the 
New York Fire Department which he has been making, and 
demonstrates beyond all peradventure that politics cut alto- 
gether too much figure in the department. Among other evi- 
dence of that fact, Mr. Inglis includes the history of just a 
few charges preferred against uniformed members of the 
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force, which, he says, he selected at random from the official 
lists of fire headquarters, and this list of cases shows a long 
line of ridiculously inadequate penalties for such heinous 
offenses—for a fire-fighter—as drunkenness, repeated un- 
authorized absence from duty, etc. Many, if not most, of 
the firemen are members of one or more political clubs, and 
however innocently some of them may have joined these 
clubs, the mere fact that members of certain clubs seemed 
particularly favored with light penalties when brought up on 
charges, of course tends materially to lower the morale of the 
service. ° 

A somewhat similar condition of affairs apparently exists 
in the Boston Fire Department, the report of the investiga- 
tion in that city containing this significant recommendation : 

The rule of the department forbidding political activity and the 
joining of any club organized or used for that purpose should be 
strictly enforced. The rule is a good one; the men assented to it 
when they joined the force, and any violation is a breach of their con- 
tract, which seriously affects the morale of the service. 

The report also reveals the fact that in Boston, as in New 
York, the all-essential tests of hose have not been sys- 
tematically made, nor with sufficient frequency. No such 
general test had been made in Boston for eighteen months, 
but one is now being made as an outcome of the New York 
fire and the commission’s recommendation. The Boston 
situation does not seem to have been quite so bad as that 
which the preliminary report of the commissioners of ac- 
counts suggests in New York city; but apparently both fire 
departments are, or have been, properly subject to similar 
criticism. 

In New York city the end has by no means been reached, as 
the commissioners of accounts are to continue their investiga- 
tion, and the Board of Fire Underwriters is also to make a 
further investigation. The recommendation of a special bond 
issue of $250,000 for the purchase of new hose will probably 
be promptly adopted, and so, too, will be the recommendation 
for an immediate test of all hose over three years old as soon 
as the new hose is ready for service. If the suggestions of 
the commissioners of accounts are carried out, the new hose 
will be distributed in the danger zone, and all hose over six 
years old will be condemned and turned over to other city de- 
partments. 





STANDARD FORMS VS. STANDARD PROVISIONS. 

STANDARD form of policy for life insurance com- 
A panies of New York was prescribed by the report of 
the Armstrong committee and, in spite of strong objection on 
the part of the companies, was pushed through. It was 
claimed that other States would follow the example of the 
Empire State in this respect, but thus far the claim has been 
emphatically disproved. Only two other States—Minnesota 
and North Dakota—have provided standard forms, and in 
both cases leave it optional with the companies to adopt them. 
They do, however, demand that policies shall contain certain 
provisions and must not embrace specified restrictions. The 
Committee of Fifteen appointed by the conference of Gov- 
ernors, Attorneys-General and Insurance Commissioners went 
into this subject very thoroughly, and its opinion was in 
favor of standard provisions and not standard policies. Such 
States as have legislated on this subject have generally fol- 
lowed the report of the Committee of Fifteen, and the laws 
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of Colorado, Illinois, Michigan, Minnesota, New Jersey, 
North Dakota and Tennessee have the standard provisions 
requirement, while similar action is now pending in Ohio and 
Oklahoma. Massachusetts has also adopted standard provi- 
sions, which, while covering practically the same points, differ 
somewhat from those recommended by the Committee of Fif- 
teen. A standard policy bars initiative, allows no chance for 
a company to meet the competition of a more liberal form 
giving greater advantages to policyholders, nor does it per- 
mit of meeting the requirements of individual cases. The 
standard form prescribed by the New York law to-day is less 
liberal than many forms in use by companies of that State 
prior to its passage, and is far behind the contracts permitted 
by other States even where standard provisions are prescribed. 
New York companies cannot expect to compete successfully 
with companies of other States so long as they are restricted 
to a less liberal form of policy, and the fact that right in 
New York foreign companies can write a more liberal form 
than can domestic organizations is the strongest argument for 
the repeal of the standard policy sections and the substitution 
therefor of standard provisions. 





NEW YORK FIRE DEPARTMENT AFFAIRS. 
IRE COMMISSIONER FRANCIS J. LANTRY of 
New York, in tendering his resignation following the 
disclosures concerning rotten hose developed by the Parker 
building fire, takes occasion to speak as follows in relation to 
the fire insurance interests, after setting up a claim that “I 
have brought that (fire) department up to such a state 
of efficiency * * * that this city possesses, as I con- 
scientiously believe, the best fire department in the world”: 

During the past few weeks, however, through circumstances beyond 
my, if not beyond all human, control, criticism and animadversion have 
been leveled against that department. For the moment, it would be 
idle to discuss the animus behind the same, but I have been credibly 
informed that the fire insurance companies of this city have laid hold 
of it as a pretext to increase their rates—a matter which is of direct 
concern to our entire community. : 

There has been little or no talk looking to the raising of 
rates since the Parker building fire; but there has been a gen- 
eral movement towards the curtailment of lines by the insur- 
ance companies, whose managers fear for the results of fires 
under existing conditions, especially when affecting floors 
above the fifth or sixth. As to Mr. Lantry’s statement, 
quoted above, Geo. W. Babb, president of the New York 
soard of Fire Underwriters, says: 

The subject of an increase in rates has not been broached or con- 
sidered by the rate committee of the New York Fire Insurance 
Exchange since the time of the San Francisco disaster. The efforts 
of the fire underwriters have been along other lines. To be sure, the 
present rates are inadequate if the city is never to have any better 
fire protection than it has now. But there are three ways of meeting 
this: The fire protection system may be improved, or the insurance 
companies may raise their rates to protect themselves or, third, they 
may stop writing business in this city. The decrease in business is 
attributable directly to the revelation of the condition of the fire 
department, and the failure of the city so far to improve those con- 
ditions. The fire underwriters seek protection rather than higher 
rates. 

The insurance companies are interested in this question 
purely from a business standpoint; they care little about any 
political aspects of fire department affairs, except as they 
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affect the efficiency of the department, and they have no 
animus against Mr. Lantry, nor against any other department 
official or member. All that the underwriters and the public 
demand is that every man shall do his duty, and that the city 
officials shall do what is necessary to keep the department and 
its equipment in a high state of efficiency. 





N the course of his address before the Republican Club of 
New York, when he, for the first time, summarized his 
position on national questions, Governor Hughes thus de- 
livered himself on that perennial subject of such thrilling and 
sparkling interest, the tariff : 

I believe that the tariff should be revised. And in order to effect 
whatever readjustment may be necessary to make the tariff schedules 
consistent with the principles underlying the protective policy, I favor 
the appointment of an expert commission, so that the facts may be 
ascertained without delay and that Congress may dispose of the 
matter in the fairest possible manner. 

Suppose that a substitution of the words ‘insurance laws” 
in place of “tariff schedules” was made, and that the words 
“the legislature” were inserted-in place of the word “Con- 
gress”; with these slight changes, how would the Governor’s 
remark then read? Why, like this: 

And in order to effect whatever readjustment may be necessary to 
make the (insurance laws) consistent with the principles underlying 
the protective policy—a life insurance policy might rightly be so 
termed—I favor the appointment of an expert commission, so that 
the facts may be ascertained without delay, and that (the legislature) 
may dispose of the matter in the fairest possible manner. 

Could one conceive of a more specific endorsement of the 
concurrent resolution introduced by Assemblyman Palmer for 
the appointment of an expert commission to investigate and 
report on amendments needed in the New York insurance 
coder We cannot, and can only regard the above argument 
of Governor Hughes as a guarantee that he will sign the 
Palmer resolution in the event of its passage—unless he ap- 
plies one kind of reasoning to the tariff problem and a di- 
ametrically different line of reasoning to insurance problems. 





ANUARY last was a record-breaking month as regards 
the number of fires, inflicting damage in each instance 
of $10,000 or more. According to The Journal of Commerce, 
there were 462 such fires last month, and the total property 
loss by fire during the month, in the United States and Can- 
ada, reached the unprecedented sum, for the month of Janu- 
ary, of $29,582,600, the loss in January, 1907, having been 
$24,064,900, and in the corresponding period of 1906, $17,- 
723,800. There were a dozen fires causing damage of $250,- 
000 or more last month. Thus far in February the losses 
have also been exceedingly heavy, and if they keep up the 
same pace during the remainder of the month, there is little 
doubt that this month will bear as unenviable distinction as 
does January, 1908. 





The Citizens of St. Louis, which withdrew from the congested 
district here in the summer of 1906, has decided to further restrict its 
operations in this city. From March 1 it will have its necessary 
business here transacted from the branch office of the Hartford Fire, 
of which Howard Hampton is manager. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


It is understood that the Phenix of Brooklyn has bought the 
property at 72 William street, formerly owned by the late W. S. 
Banta. 

The committee on fire prevention and the New York Board of Fire 
Underwriters have decided to accept the suggestion, understood to 
have emanated from the Commissioners of Accounts, to give them any 
assistance the underwriters could offer as to the equipment, engines, 
water supply, etc., of the city’s fire department. 








E. B. Vanderveer has been appointed Brooklyn agent of the Fire- 
mans Fund. 


Fire Commissioner Francis J. Lantry sent in his resignation last 
week to Mayor McClellan. The resignation was accepted, to take effect 
on the roth inst. 


The Dubuque Fire and Marine will transfer its New York city 
agency to W. L. Perrin on April 1. 


The New York State agency of the Georgia Home, outside of the 
Metropolitan district, has been given to John A. Kelly & Co. 


Fire Chief Croker and other officers of the fire department testified 
that no serious trouble had been caused by the recent fire in Worth 
street either by bursting hose or insufficient water pressure. Chief 
Croker attributed the killing of the men to the weakened floors being 
unable to bear the weight of a heavy safe on the third floor. 


The manager of the Suburban Fire Insurance Exchange has sent 
communications to agents in its territory enclosing brokers’ pledges, 
which are to be signed before a broker will be entitled to receive 
commission from the agent of any member of the exchange. A cer- 
tificate is then issued to brokers entitling them to maximum commis- 
sion authorized. 


E. E. Raines, of the Little Rock (Ark.) general agency firm of 
Arnold, Raines & Co., was a New York visitor this week. 





BOSTON AND VICINITY. 


The New England Fire of Providence, R. I., the Dubuque Fire and 
Marine and the Ohio German have applied for admission to Massa- 
chusetts. : 


There have been two hearings, and there will be more, on the bill 
before the legislature for legislation to protect mortgages of insured 
real estate in the event of loss or damage by fire. This bill has been 
set forth at length in a previous issue of THE SPECTATOR. 


The New England Insurance Exchange has taken under advisement 
a recommendation that the rate rules for the State of Maine be 
uniform with those in force in other New England States. The 
recent fires in Portland have caused considerable discussion as to the 
need of an adequate reduced rate clause, and this matter will be 
considered by the Exchange at its meeting Saturday, this week, the 
15th inst. 


Mayor Hibbard of Boston has notified the Board of Aldermen that 
the passage of the ordinance of 1905, giving firemen one day off in 
five, has resulted not only in creating a deficiency in the appropriations 
for the fire department, but has tended to impair the efficiency of the 
service by diminishing the number of firemen in readiness to respond 
to an alarm. If the ordinance remains unrepealed, says the Mayor, 
either many pieces of fire apparatus will be undermanned in times of 
emergency or the number of firemen employed will have to be 
materially increased. 


Several lessons have been taught by the second Portland fire. The 
most important illustration is as follows: Between two buildings 


occupied by Milliken, Cousins & Co. and A. F. Cox & Sons, at which 
point the fire raged the fiercest, there was a twelve-inch brick party 
wall, into which the floor timbers were set to a depth of four inches 
on each side. 


Under proper construction this bearing would have 
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been ample for the load and the vibration to be sustained. But in 
order to make the building more secure, the floor timbers had been 
tied together from each building by iron straps. For a long time the 
fire made no headway against this party wall, and it seemed to be 
certain that the Cox store would be saved; but the illusion was 
quickly dispelled by the falling of the floor timbers in the Milliken- 
Cousins store, which, on account of the over-caution in construction 
referred to, tore out large holes in the brickwork and gave a ready 
opening for further devastation. Here, then, is an instance where less 
precaution in construction would have been attended with less disas- 
trous results. 


NOTES FROM PHILADELPHIA. 


The serious losses met in this city last week certainly fulfilled all 
expectations of the local underwriters, who expressed themselves in 
the last issue of THE Spectator as fearing that Philadelphia would 
get its share of the wave of excessive losses which since January 1 
seems to have overspread the United States. 


The executive committee of the Peoples National Fire is preparing 
the application for a charter for the company. It is reported that 
about $500,000 of the $1,000,000 capital has been subscribed. 


A victim of heart disease, Henry Brooks, president of the Standard 
Mutual Fire and treasurer of the Pennsylvania Mutual Life, both of 
this city, died suddenly last week. 


H. T. Williams, assistant Pennsylvania special agent of the Phcenix 
of Hartford, resigned this month to become special agent for the 
Reliance of Philadelphia, covering the Pennsylvania, Delaware and 
Maryland field. His headquarters will remain at Carbondale, Pa., 
where he is senior member of the agency firm of Williams & Likeley. 


Councils committee on police and fire, by unanimous vote on 
Thursday last, approved the ordinance providing for the regulation of 
moving picture parlors. The ordinance provides that each place must 
obtain a license from the director of public safety, at an annual 
charge of $100. Every person operating a machine must pass an 
examination, conducted by the fire marshal and the chief of the 
electrical bureau. The measure also provides that every machine must 
be in an enclosed booth lined with asbestos or tin. Matches and 
illuminating gas are not allowed in the booths, and the ordinance 
also requires that the films used be kept in metal cases and that all 
possible safety appliances be used on the machine. 


The Citizens Fire of Charlestown, W. Va., has been elected to 
membership in the Philadelphia Fire Underwriters Association, and 
Platt, Yungman & Co. have been appointed the Philadelphia repre- 
sentatives of the company. 


The insurance fraternity was shocked to hear of the sudden death 
on Saturday of William Biddle Williams, junior member of the promi- 
nent insurance firm of Charles Williams & Son. He had been ill for 
several weeks from inflammatory rheumatism, but his death had been 
wholly unexpected. 


The executive committee of the Philadelphia Fire Underwriters 
Association rules that chemical fire pails, heretofore accepted in lieu 
of standard fire buckets, will no longer be accepted, but that where 
credit had already been given in rate for the same such credit will 
be continued while the chemical fire pails are maintained in good 
condition. 

Since the Colonial Assurance Company of New York has reinsured 
its outstanding liability with the Westchester Fire, Messrs. Wagner & 
Taylor, the agents of the Colonial here, continue to represent the 
company for sprinklered business, to which it is now confining its 
writings. 

We are advised that the Thos. B. M. Addis whose death was 
recently announced was not the father of Leonard M. Addis, but a 
distant cousin. 





—The commission appointed by the Governor of California to recommend a 
standard form of fire insurance policy for that State has voted to take the New 
York standard policy as a basis. 





Fire Insurance 


THE MIDDLE STATES. 





Albany Legislative Items. 
[From OUR OWN CORRESPONDENT. ] 


Matters pertaining to insurance are exceedingly quiet in the legisla- 
ture. Neither the Senate nor the Assembly insurance committee has 
done anything of moment thus far. The number of insurance bills in- 
troduced to date is considerably fewer than usual. In a week or so, As- 
semblyman A. E. Smith of New York expects to have a hearing on his 
anti-pooling fire insurance bill before the House committee. 

Senator Frawley of New York has introduced the old, familiar bill 
amending the insurance law ty rronibiting pools, conspiracies, agree- 
ments as to rates, etc., between fire insurance companies and providing 
a penalty of forfeiture of charter and right to do business for violation, 
which is constituted a misdemeanor. The reports of officers of the cor- 
porations to the Superintendent of Insurance shall embody a state- 
ment under oath that the corporation is not interested in any pool, agree- 
ment, etc. LANCASTER. 

Albany, February 10. 





Co-Operative Fire Insurance Companies. 


Governor Hughes of New York has received formal charges preferred 
against Attorney-General Jackson by Charles H. Peck, treasurer of the 
Royal Mutual Fire of Rochester. It is charged that the Attorney-General 
is discriminating against the mutual co-operative fire companies not con- 
nected with the New York State Central Organization of Co-operative 
Fire Insurance. 

Justice Foote of the Supreme Court has issued an injunction against 
the officers and members of the board of directors of the Royal Mutual 
Fire. The complaint alleges that the defendants associated themselves 
together under the name of the above company, and that the latter was 
not incorporated or chartered by any lawful authority, but that an 
alleged pretended certificate was filed, but not recorded, in the office of 
the Secretary of State. 





—Knoll & Turgeon have secured the Rochester (N. Y.) agency of the Insur- 
ance Company of North America for its automobile department. Geo. A. Mahl 
is their resident manager, and J. H. Quinlan is assistant. 


—George E. Kendall, formerly United States manager of the National of 
Dublin, has been engaged to manage the fire insurance department of the C. F. 
Garfield Real Estate Company of Rochester, N. Y. 





THE WEST. 





Ohio Notes. 
[From OUR OWN CORRESPONDENT. ] 


Notwithstanding adverse business conditions and the necessity of 
paying rebates in return for improvements in the water system in the 
downtown section, estimates now indicate that the premium income for 
Cleveland will show a nice gain over 1906. Not only this, but the loss 
ratio will probably not exceed twenty per cent, which is a most ex- 
cellent record for a city which was once a money loser for the com- 
panies. According to the best information obtainable, the premiums for 
1907 will be close to $2,000,000, while the losses will probably not run 
over $380,000. 

At the annual meeting of the Cincinnati Fire Underwriters Club, held 
recently, the following officers were chosen: President, Ben T. Clemons; 
vice-president, Clifford Latta; secretary, William Stredelman; treasurer, 
E. F. Weiss. The premium income in Cincinnati for 1907 is estimated 
at $1,900,000 and this will for the most part be taken up in losses and 
expenses, according to the belief of the agents and the field men. 

In the case of Joseph Schott of Cincinnati, against the Ohio Farmers 
Insurance Company, the Supreme Court has upheld the validity of the 
clause in the contract that a company is not liable for loss if it is shown 
that the owner of the building damaged does not also own the land on 
which it was situated. Schott owned a sales stable and had insurance 
on the building and contents, but it was found that the lot did not belong 
to him. The company refused to pay and he brought suit to recover 
$1000. The lower courts decided in favor of the company, and their de- 
cisions were sustained by the Supreme Court. 

The Montgomery County Underwriters Association has elected the fol- 
lowing officers: President, Charles D. Kidd; first vice-president, E. H. 
Coe; second vice-president, Charles H. Schaeffer. The association de- 
feated a proposed amendment to its by-laws permitting the payment by 
its members of commissions to outside brokers or agents. 

The annual report of State Fire Marshal S. D. Creamer shows that the 
expenses of the Department for 1907 were $57,109, while $11,064 has been 
turned over to the State Treasurer. This is the first time the office has 
had anything left from the amount collected from the companies, and 
from all appearances it will now become a contributor to the. general 
funds, as has the Insurance Department to so large an extent. For 
this year the fire marshal will have $64,880 for his expenses, but he be- 
lieves that he will be able to save $7000 of this. Within the past year, 
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seventy-five convictions on the charge of arson have been made, the 
largest number in the history of the Department for any one year since 
it was organized. 

A measure introduced in the legislature a few days ago will require 
that all electrical contractors and workers be required to pass an ex- 
amination before they will be allowed to work. Mayors in cities are to 
appoint the examiners. 

Representative Foster has introduced a bill in the Ohio Legislature, 
which, if passed, will make insurance companies amenable to the Valen- 
tine anti-trust law. This is to correct the law so that no other court 
decisions like the one in Lorain county last summer can be rendered. 

Cleveland, February 10. O. M. C. 





—The Western Reserve of Cleveland has entered Minnesota. 


—The Merchants Mutual Insurance Association of Redfield, S. D., has entered 
Minnesota. 


—W. B. Goodin, West Virginia special agent of the AEtna, has been transferred 
to the Ohio field as State agent. 


—H. B. Hardy, a local agent at California, Mo., has been appointed Missouri 
special agent of the Queen, to assist H. E. Minty. 

—T. K. Alexander of Chicago, special agent of the Union and the Insurance 
Company of the State of Pennsylvania for Iowa and Minnesota, has resigned. 

—The town council of Leigh, Neb., has passed an ordinance imposing an 
occupation tax of $ per annum on all insurance companies doing business 
therein. 

—Louis B. Wagner of Minneapolis has been appointed Minnesota special 
agent of the Williamsburgh City Fire. R. P. Ockenga, who has Northern Illi- 
nois, will cover Wisconsin also. 

—Charles L. McCormick of Chicago, formerly Cook county special agent for 
Montgomery & Funkhouser, becomes Missouri special agent of the Farmers 
and Merchants, succeeding H. G. Fowler of Kansas City. 

—The Roddie bill, containing the full draft of an insurance code for the State 
of Oklahoma, has been introduced in the State Senate. It contains a resident 
agents’ measure, valued policy features and an anti-coinsurance clause. 

—John R. Martin, special agent of the Continental at Columbus, Ohio, has 
been transferred to Cleveland, succeeding George Velten Steeb as special agent 
for Northeastern Ohio. Geo, H. Kramer has been transferred from Western 
New York to succeed Mr. Martin. 

—F. K. Lundy, State agent of the Sun of London for Minnesota and the 
Dakotas, has had Nebraska and Wyoming added to his territory. Orrin W. 
Chapin, an examiner in the Western department, will assist him as special 
agent, with headquarters at Omaha. 





THE SOUTH. 





Comptroller General Jones Criticises South-Eastern Tariff 
Association. 


Comptroller General Jones of South Carolina has made public his re- 
port, which will be submitted to the incoming South Carolina Legislature. 
He takes occasion to criticise severely the South-Eastern Tariff Asso- 
ciation, which he eharges with stifling competition and maintaining ex- 
orbitant rates. He says: 


If your honorable body determines to allow this trust or combination 
of insurance companies to continue to exercise its paternalistic care over 
the people, then every citizen should be entitled to have attached to his 
policy a schedule showing how his rate is made and the charges in- 
cluded for any deficiencies. He could then know what reduction he 
would receive if he should cure any deficiencies in his risk; and I recom- 
mend that each company be required to furnish such schedule, attach- 
ing same to his policy. 





—The Insurance Company of Tennessee is preparing to branch out into other 
States. Heretofore it has confined its operations to Tennessee. 

—Robert C. Lewis of Atlanta has been appointed special agent of the British 
America and the Western of Toronto for Alabama and Florida. 

—William Hart of Columbus, Ga., has been appointed special agent of the 
American Central for Georgia, Florida, Alabama and Mississippi. 

—E. H. Chisholm, special agent and adjuster of the Piedmont Fire of Char- 
lotte, N. C., has been elected managér of the company, an office especially created 
for him. 

—The South-Eastern Tariff Association is putting on a ten per cent increase in 
Alabama towns where the privilege taxes have been raised, following the loss of 
income from liquor taxes. 

—Edgar S. Wilson, Jr., who has been stamp clerk at Wilson, N. C., for the 
South-Eastern Tariff Association, has resigned to become special agent of the 
Firemans Fund in the Southern department at Macon, Ga. 

—It is reported that the merchants and propertyowners of Wheeling are pre- 
paring to make an effort to test the legality of the West Virginia Fire Under- 
writers Association, following the application of the Dean schedule. 

—A committee composed of J. T. Trezevant, Gross R. Scruggs, P. P. Tucker 
and I. Jalonick of Dallas, Tex., were recently appointed for the purpose of 
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taking up and devising the best means of securing a modification of Insurance 
Commissioner Love’s ruling with regard to the taxation of the gross premiums of 
fire companies. 

—Clarence L. Clift, who has been chief clerk in the office of I. Reinhardt & 
Son of Dallas, has been appointed special agent of the North British and Mer- 
cantile to assist Special Agent James S. Hereford in Texas and Arkansas. 

—Louis T. Miller of Augusta, Ga., resigns his position with the Cotton In- 
surance Association to become special agent of the American Central for Vir- 
ginia, North Carolina and South Carolina, with headquarters at Richmond, Va. 

—J. Alfred Stromberg has been elected secretary of the Southern of New 
Orleans, succeeding Scott McGehee, who becomes second vice-president. Mr. 
Stromberg has been at the New York office, and leaves for New Orleans shortly. 





MISCELLANEOUS FIRE NEWS. 


Joint Conference Committee Meeting. 


A meeting of the joint conference committee, comprising representa- 
tives of companies and of the National Association of Local Fire Insur- 
ance Agents, will be held in the National Board rooms, New York city, 
Wednesday, February 19, at 10:30. The members of the committee are 
as follows: Companies—E. H. A. Correa (Home), chairman; Henry 
Evans (Continental), W. B. Clark (tna), R. Dale Benson (Pennsyl- 
vania), Henry W. Eaton (Liverpool and London and Globe), Charles L. 
McLennan, Chicago; A. W. Neale, Cleveland; R. F. Manly, Birming- 
ham; J. W. Carter, Owensboro, Ky.; F. W. Offenhauser, Texarkana, and 
Henry H. Putnam, Boston, members ex-officio. 

The National Association of Local Fire Insurance Agents has re- 
ferred the following matters to the committee for consideration: Mul- 
tiple Risk Industries (trust lines); ‘‘And Vicinity’’ Clause; Revising 
List of Co-operating Companies; Uniform Blanks for Agents’ Use. 








Midwinter Meeting of Local Agents. 


It has been decided to call the midwinter meeting of the executive 
officers and committee men of the National Association of Local Fire 
Insurance Agents, and the officers of State associations at Chicago Feb- 
ruary 24 and 25. Matters of great importance to the welfare of the 
National and State associations will come up at this meeting. 

Secretary Henry K. Miller, of the National Board of Fire Under- 
writers, reports that the board is receiving requests daily, from agents 
throughout the country, for copies of the building code in response to 
the circular sent out by Chairman Thomson of the executive committee 
of the National Association of Local Fire Insurance Agents. The execu- 
tive committee of the National Board expresses itself as much gratified 
at the action taken by the agents’ association in favoring better building 
laws. 





Foreign Companies’ Transactions wfth Home Offices. 


Below will be found the net amounts received from (+) or remitted to (—) their home offices 
by. the United States branches of the respective foreign fire insurance companies during the 
last five years: 














NaME or Company. 1907. | 1906. 1905. 1904. 1903. 
- z 3 $ $ 

Aachen and Munich........ + 30,649) + 2,949,030) —3,916| +170,744 +317 
ee ie See open —224,600| + 1,464,924 —72,856| + 246,609 +5,114 
British America............ +73,113) +855,593) —22,626 + 24,605 —70,924 
CaleOmiiaaiescns.cua de s«s —237,475| + 2,136,748 —161,442 —20,727 —65,677 
Cologne Reinsurance...... . —75,017/ —176,320) —5,672 —85,329 —86,442 
Commercial Union......... —510,663; + 2,298,438, —636,848} +335,498) —193,606 
Pirst Regi toaises < os oc +585,042;  ...... Soe SS ee Pe 
Hamburg-Bremen.......... *—131,475| +2,731,746, —31,552 — 23,115} —105,055 
Law, Union and Crown.... —101 706 | + 1,343,652 —72,256 + 48,724 +95,047 
Liverp’l & London & Globe] —1, 287,364) + 2,018,614) —1,267,080 —67,387| —613,776 
London Assurance (Fire). . —424 ,276| + 4,175,803} —258,808} —136,267| —249,413 
London and Lancashire..... —654,476) +3,199,931 —305,003 —3,327| —258,714 
Moscow Mae ss kcce cays —250, 000) Dis lle el SNR ETS +9566 
Munich Reinsurance....... —237,677| +872,938} —J19,141} + 321,750 —43,951 
New Zeal iiswsm a0 46: —218, 757 + 1,594,796| 53.481 —48,160 + 13,643 
North British & Mercantile.| —602, 457; +2,257,495| —825,908} + 398,914; —184,480 
Northen. ci oes tee wean sas —210,335| +1,850,783! —557,428) +735,044) —510,008 
Norwich Union. . —348,433| + 1,094,622; —274,356) + 333,589} —159,373 
PalaGMesccstves cevoes snes —267,972) +1,770,075| —52,939 + 48,425 —70,024 
PROCES Gocco scntke das tie 2 — 253,072) + 1,847,795 —10,707; +468,609 —3,496 
Prussian National.......... —50,500/ +800,083)  ...... —13,98 —1,998 
Romig s:aetasetacdecks as —99,580) +881,337| +11,045] +578,230)} ...... 
Royals c-Se Sees eee a —575,614, +4,106,197; —1,099,734| —396,886 +9,340 
Royal Exchange........... —323,773) + 3,041,064; + 166,810} +328,230) + 136,529 
Russian Reinsurance....... GEE 8 Gdcesal. ow aaeeane | aeanestl: 2 Sveticcn 
Salamandra. ase eae Pee —100,000, =i... ... —150,000 —742| —100,000 
Scottish Union & National. — 20,598) —648 —1,333 Ce | ee 
Skagen. 3 stains wasn ct —104,145| +471,781; —203,494 —50,89 —60, 
State Pics seictsc shea —21,373) + 1,006,620 + 37,821 + 32,167 —16,579 
SU. a, bake wees we ehe kis —164,634| +2,004,802;) —504,014) +355,445) —175,011 
BVOE 2 ccopwaricns g cakatoakn — 34, + 1,273,638 — 22,025 —24,7 —5,312 
Westeg sree + 39,478) + 1,291, —114,558} +4100,044) —195,871 

TOME is pacaael recs — 6,269,570 + 49,263,396) —6,611,501| + 4,048,863) —2,900,154 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The Equitable Life of New York had a policy of $100,000 upon the 
life of King Carlos of Portugal, who was assassinated last week. 








After hearing the testimony of Thomas H. Swartz in his suit against 
Franklin Webster of The Insurance Press, Justice Greenbaum of 
the Supreme Court ordered the case dismissed. 


George H. Robinson of The Insurance Field, who is now in New 
York, recently surprised his friends by getting married to a lady from 
Louisville. He has been busy accepting congratulations from his 
friends, to which we add ours. 


President George E. Ide of the Home Life has been endeavoring to 
obtain the views of Governor Hughes as to the amendment of section 
97 of the insurance laws, relative to the compensation of agents. He 
will report the result of his efforts to a meeting of the Association 
of Life Insurance Presidents, and the secretary of the association will 
go to Albany with bills repealing section 87, limiting surplus, amending 
sections 83, ror and 102, so as to permit the writing of under-average 
risks on the deferred dividend plan. 


The report of Matthew C. Fleming on his investigation of the 
Insurance Department, has drawn forth a letter of protest to Governor 
Hughes from President Peabody of the Mutual Life. Mr. Peabody 
takes exception to the implied criticism of certain loans made by the 
company, and points out that they were authorized by unanimous vote 
of the financial committee and complied fully with the law. His letter 
uncovers the biased view taken by the investigator, who went in 
determined to find something wrong. .Mr. Peabody’s communication 
to the Governor is of itself sufficient to cause all thinking men to dis- 
credit the entire Fleming report. 


Darwin P. Kingsley, president of the New York Life, delivered an 
address before the class in sociology at Yale last week on “Life 
Insurance in Its Relations to Sociology.” Among other things he 
said: 


Conflict is coming; indeed, is already on. The strange, un-American 
and economically unsound doctrine advanced by the State of New 
York, and legislation based on this doctrine, have brought life in- 
surance as a factor in sociology to a period of crisis. 

New York has put an arbitrary limitation on the cost of new 
business, on the total cost of administration, on the amount of new 
business a company may do, on the amount of surplus reserve it may 
hold. Wisconsin has fixed a maximum premium a company may 
charge. Missouri has placed a limit upon the amount of salary which 
may be paid to an officer of a company. Texas has declared not oniy 
what securities a company may purchase, but what it must purchase, 
if it does business in Texas. 





NOTES FROM PHILADELPHIA. 


I. Layton Register, at present financial agent and attorney of the 
Equitable Life in this city, and a representative continuously here for 
the past forty-two years. was on Monday evening last tendered a 
reception by the Philadelphia agents of the society at the Hotel 
Walton. The commanding position which the Equitable to-day 
occupies in this field is more due to the efforts of Mr. Register than 
any other one person, and officials and agents of the society vied with 
each other in doing him honor at the very enjoyable affair. 


It is estimated that the revenue from the State tax on the business 
of insurance companies of other States and countries doing business 
in Pennsylvania will be larger for 1907 than for any other year. The 
income from this source has run as high as a quarter of a million 
dollars on certain days, and one day last week the Metropolitan Life 
of New York headed the list with a check for $203,000. 








—Good Opening:—Mr. Blair T. Scott, formerly manager of the Union 
Central Life Insurance Company at Philadelphia, has engaged in other 
business.—Adv. 
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CAUSES OF ACCIDENTS REPORTED TO THE BUREAU OF 
INSPECTION, NEW YORK STATE. 
By F. S. Crum. 

It has already been pointed out that the reporting of acci- 
dents occurring in the factories of New York State began in 
1887.* During the period 1887 to 1895, inclusive, every accident re- 
ported, fatal and non-fatal, was briefly described in the annual re- 
ports of the bureau. The accidents were reported in chronological 
order, and the description included the date of the accident, the name 
and age of the person injured or killed, the name and location of the 
establishment in which the accident occurred, the kind of machine or 
other apparatus causing the injury, the reason for the accident as re- 
ported by the manufacturer, and, finally, the extent and nature of the 
injury inflicted. These descriptive details are of special value for 
various purposes, but they might have been tabulated to advantage, 
at least by principal causes, leading industries, and with distinction 
of fatal and non-fatal injuries. In the reports for the years 1889, 
1893, 1894 and 1895 tables were included, showing the extent and 
nature of the injuries reported, but without distinction of causes or 
industries. In the reports for 1898 and 1899 the accidents were 
tabulated by principal causes, but without other classification. In the 
report for 1900, for the first time, the details of the causes of acci- 
dents were tabulated with distinction of fatal and non-fatal accidents. 

During the period 1901 to 1905, inclusive, the accidents were com- 
piled by causes and industries, and the extent and nature of the in- 
juries were tabulated, with distinction of industries. In the report 
for 1906 the classification by industries has been discontinued for all 
accidents, but the fatal accidents are described in detail and arranged 
in order by industry and occupation. In 1903 also the fatal accidents 
were reported in a descriptive manner, but with these exceptions the 
particulars for individual accidents have not been made public since 
1895. These particulars often give an insight into conditions in cer- 





*See Tue Spectator, January 9, 1908. 
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tain industries or occupations which cannot be obtained by a study 
of tables, and the method adopted in the earlier reports is to be com- 
mended for at least the more serious of the non-fatal accidents. A 
precedent for this method is found in the admirable reports of the 
Pennsylvania Department of Mines and in several other of the State 
mine reports. 

In the following table is presented a summary of the accidents re- 
ported to the Bureau of Factory Inspection of New York during the 
six years 1901 to 1906. The accidents are classified by causes, with 
distinction of fatal and non-fatal injuries: 


CAUSES OF ACCIDENTS REPORTED TO THE BUREAU OF FACTORY IN- 
SPECTION, NEW YORK STATE, 1901-1906. 









































FATAL Non-Fatau TOTAL 
CAUSES 
No. % No % No % 
Geating, belts, shafting, pulleys, etc .. 150 | 17.4 2,557 6.7 2,707 6.9 
Elevators, hoists, cranes, etc.......... 198 22.9 2,625 6.8 2,823 7.2 
Saws, planes, lathes................. 36 4.2 400 8.8 3,436 8.8 
sses, stamping machines.......... 6 0.7 2,399 6.3 2,405 6.1 
Emery wheels and buffers........... 8 0.9 838 2.2 846 2.1 
Textile machinery.. 0.6 1,595 4.2 1,600 4.1 
Other machines and machine tools. . 72 8.3 7,544 19.6 7,616 19.4 
Total machinery. ................ 475 | 55.0 | 20,958 | 54.6 | 21,483 | 54.6 
Hand tools (axes, saws, hammers) ... . ns ie 1,680 4.4 1,680 4.3 
EXplOBIVES.....5..- +2202 roscoe secceee 51 5.9 301 0.8 352 0.9 
Hot liquids, acids, steam, etc........ | 99 11.5 2,476 6.5 2,575 6.6 
Collapse of building, and falling objects; 84 9.7 3,031 7.9 3,115 7.9 
oe SS ae ere 66 7.6 2,263 59 2,329 5.9 
Handling of merchandise............ 20 2.3 3,513 9.1 3,533 9.0 
Vehicles and animals................ 18 2.1 912 2.4 930 2.4 
WU UE OSs oo wi i cece! 51 5.9 3,246 8.4 3,297 8.4 
Total other than machinery........ 389 45.0 | 17,422 45.4 | 17,811 45.4 
re es rr 864 | 100.0 | 38,380 | 100.0 | 39,244 | 100.0 








This table shows that 54.6 per cent of all the accidents reported in 
New York State during 1901-1906 were caused by machinery, and of 


ACCIDENTS REPORTED TO THE BUREAU OF FACTORY INSPECTION OF NEW YORK STATE, 1901-1905. 
Accidents Classified by Causes and Groups of Industries. 








ACTUAL NUMBER. 

































































Metals Oils, Printing Clothing, | Foods, Gas, Ware- 

Stone and Wood | Leather | Chem- Pul and : Millinery | Tobacco | Water ps housing 
Causes oF ACCIDENTS. and | Machin- | Working,| and icals an Paper | Textiles.| and and and | Building.} and Total. 

Clay.* ery. Rubber. | and Ex- | Paper. Goods. Laundry. | Liquors. Elec- Storage. 

plosives. tricity. 
Gearing, belts, shafting, pulleys, etc. . 74 617 128 42 65 202 44 517 34 78 12 7 1 | 1,821 
Elevators, hoists, am, ete ass 60 932 47 36 68 75 40 115 72 76 35 2 6 1,564 
Saws, planes, lathes. . ccitn 15 1,057 1,116 31 32 62 34 51 13 15 a 14 2,444 
Presses, stamping machines... Pe aaikes 9 1,455 75 41 22 18 234 19 14 21 1,908 
Emery wheels, buffers. . Yee 2 462 25 6 10 10 4 se 2 1 532 
Textile machinery.. 53h RK 4 2 Bi 1 1,070 3 3 1,083 
Other machines and machine tools. ... 96 2,574 408 293 145 535 365 176 214 54 15 1 409 
Total mackhinery..........0.000050. 256 | 7,101 1,801 449 343 902 717 2,319 312 409 106 38 8 14,761 
Hand tools (axes, saws, hammers)..... 27 746 29 42 107 6 8 107 13 14 22 a2 * 1,171 
Explosives of all kinds.... .......... 40 112 13 5 52 1l <s 12 F2 30 30 1 a 308 
Hot liquids, acids, steam, etc. -3 53 774 16 27 261 60 7 78 13 44 59 3 a 1,395 
Collapse of buildings, falling objects. a 136 1,419 49 23 139 185 22 97 F6 46 34 5 1 2,162 
Fall of person.. porta 52 649 34 28 109 99 15 176 40 52 17 3 oa 1,274 
Handling of merchandise. . Nee 66 1,338 47 25 87 90 12 102 }4 27 28 3 1 1,830 
Vehicles and ae: a eee 60 | 320 18 12 113 32 3 1 17 16 3 is 625 
All other. La ank Suc ameh areas 59 | 1,387 72 28 227 93 20 219 24 46 38 a ti 2,213 
Total other than machinery........ 493 | 6,745 278 190 1,095 626 87 821 103 276 244 18 2 10,978 
ee eee oe na 749 | 13,846 2,079 639 1,438 1,528 | 804 | 3,140 415 685 | 350 56 10 25,739 
i i 
PERCENTAGE DISTRIBUTION BY CAUSE. ‘ 
Gearing, belts, shafting, pulleys, etc. .. 9.9 4.5 6.1 6.6 4.5 13.2 5.5 16.5 8.2 11.4 3.4 12.5 10.0 ec 
Elevators, hoists, cranes, ete. “phe wen : 8.0 6.7 2.3 5.6 4.7 4.9 5.0 3.7 17.3 11.1 10.0 3.6 60.0 6.1 
Saws, planes, lathes. . Pee nan 2.0 7.6 53.7 4.9 2.2 4.0 4.2 1.6 3.1 2.2 43 25.0 See 9.5 
Presses, stamping machines. . 1.2 10.5 3.6 6.4 1.5 1.2 29.1 0.6 3.4 3.1 sy} “ es 7.4 
Emery wheels, buffers. 0.3 3.3 1.2 0.9 0.7 0.7 ase Si 0.4 Re 0.3 0.3 ea aN 3.1 
Textile machinery. ... a aie’ 0.0 0.1 seats 0.1 ade oad 34.1 0.7 0.4 sar te a 4.2 
Other machines and machine tools... . 12.8 18.6 19.6 45.8 10.1 35.0 45.4 17.0 42.4 31.2 15.4 26.8 10.0 21.0 
eR eae 34.2 51.2 86.6 70.2 23.8 59.0 89.2 73.9 75.1 59.7 30.2 67.9 80.0 57.4 
Hand tools (axes, saws, hammers)..... 3.6 5.4 1.4 6.6 7.4 3.7 0.9 3.4 8.1 2.1 6.3 rer 4.6 
Explosives ee 5.3 0.8 0.6 0.8 3.6 0.7 Side 0.4 0.5 4.4 8 6 1.8 1.2 
Hot liquids, acids, steam, etc. ay 7.1 5.6 0.8 4.2 18.2 3.9 0.9 2.5 3.1 6.4 16.9 AZ ies 5.4 
Collapse of buildings, falling objects... 18.2 10.3 2.3 3.6 9.7 12.1 2.7 3.1 1.5 6.7 9.7 8.9 10.0 8.4 
Fall of person. : be es 6.9 4.7 1.6 4.4 7.6 6.5 1.9 5.6 9.6 7.6 4.9 5.4 Tee 4.9 
Handling of merchandise. Scucad-atchead bane 8.5 9.7 2.3 3.9 6.0 5.9 1.6 3.2 1.0 3.9 8.0 5.4 10.0 7.2 
oe. . oar SE Nerak 8.0 2.3 0.9 1.9 7.9 2.1 0.4 0.9 0.3 HY 4.6 ee ne aces 2.4 
All other. . ae 7.9 10.0 3.5 4.4 15.8 6.1 2.5 7.0 5.8 6. 10.8 Peer 8.6 
€ETotal other than machinery......... | 65.8 48.8 | 13.4 29.8 76.2 41.0 10.8 26.1 24.9 40.3 69.8 $2.1 20.0 42.6 
Grand oo RRR, Saale, 100.0 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 100.00 | 100.0 100.0 100.0 100.0 100.0 
| 









































* Including mines and quarries. 
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the fatal accidents about the same proportion, or 55 per cent, were 
caused by machinery. Elevators, hoists and cranes were the most 
prolific causes of fatal accidents, though gearings, belts, pulleys and 
shafting were a close second in importance. Saws, planes and lathes 
caused many non-fatal and relatively few fatal accidents. Under the 
sub-heading “Other Than Machinery,” the group of causes embraced 
in the title “Hot Liquids, Acids, Steam, etc.,” were productive of 99 
fatal and 2476 non-fatal injuries. Collapse of buildings and fall- 
ing objects also caused comparatively numerous deaths and injuries. 
The table is deserving of careful study, but the causes are not given 
in sufficient detail to make the statistics of the greatest value. This 
defect is remedied in the report for 1906, and the statistics in tables 
IX. and X. of that report, if continued for a period of five or ten 
years, will be of exceptional value to determine more precisely than 
is now possible the exact causes or sources of accidents. It is un- 
fortunate, however, that the classification of causes is no longer made 
by industries, except for fatal accidents. 

In the next table is presented a summary of the accidents reported 
to the Bureau of Factory Inspection of New York during the five 
years I90I-1905, the classification being by causes and by groups of 
industries. The first part of the table gives the actual number of 
persons injured and killed, and the second part shows the percentage 
of the total accidents in each group of industries attributable to the 
various specified causes. 

Among other interesting facts, the table shows that the group of in- 
dustries, “Metals and Machinery,” are productive of the greatest num- 
ber of accidents. “Textiles,” “Wood Working,” “Pulp and Paper” and 
“Oils, Chemicals and Explosives” are next in order of importance. 
In certain industries, including “Printing and Paper Goods,” “Wood 
Working” and ‘Leather and Rubber,” the percentage of accidents 
due to machinery is considerably above the average for all industries. 
From the statistics as presented, it is possible to determine the prin- 
cipal sources of danger in each group of industries. The same facts 
may be determined for the various sub-divisions of the industry 
groups, about seventy in number, and these are further sub-divided 
in the reports for 1901-1905 into about one hundred and twenty occupa- 
tions. For example, in the group ‘Metals, Machinery and Appara- 
tus” there are ten sub-divisions, including jewelry, other metals, iron 
and steel, railway repair shops, vehicles, etc., and the sub-group, iron 
and steel, is further sub-divided into twenty-four industries, includ- 
ing blast furnaces, structural iron, rolling mills, cutlery, tools, etc. 
It is obviously impossible to present a summary of these statistics in 
a limited space; the value of the data, however, from an employer’s 
standpoint, for purposes of factory inspection and legislation, for pur- 
poses of employers’ liability or accident insurance, and, finally, from 
the public viewpoint of employees’ welfare, can hardly be exaggerated. 

The Bureau of Factory Inspection of New York, in presenting the 
details of accident causation, is doing a valuable service to employers, 
employees and the State. It is to be hoped, however, that the prin- 
cipal facts at least will be tabulated in the future, as during I9oI- 
1905, by occupation and industry, for, otherwise, a rich fund of infor- 
mation will be lost to the public. One of the most important branches 
of vital statistics is occupation and its effect upon the life and health 
of employees. Any change of method or policy by which the all too 
meagre statistics along this line are curtailed is to be greatly de- 
precated. It is important to know that explosives caused a certain 
number of deaths and non-fatal injuries in New York State during 
a given period, but the valfie of the information is greatly enhanced 
if we know how many of the deaths and injuries were of powder mill 
employees, dynamite workers, chemical workers, etc. If it is deemed 
inadvisable to tabulate the returns in this manner, then the particulars 
of the more serious accidents, causing permanent disablement, should 
be presented in the same manner as has been done for fatal accidents 
in the report for 1906. 








—The statement of the Northwestern Mutual Life, submitted to the trustees 
recently, shows 1907 to have been the best year in its history. Loans on bond 
and mortgage increased by $10,817,582, bringing that item up to $121,740,687; 
policy loans stand at $30,211,832, an increase of $8,343,786, while but $47,174 was 
invested in bonds during the year. The death rate, based on mean amount at 
risk, was but 0,93 per $1000 insured, as compared with 0.97 in the previous year. 


THE SPECTATOR 





Life Insurance 


THE MIDDLE STATES. 


Albany Legislation. 


[FRoM OUR OWN CORRESPONDENT. ] 


The Assembly has advanced to third reading the bill of Assemblyman 
Hamn, proposing an amendment to section 100 of the insurance law, in 
relation to investments, and permitting insurance companies to partici- 
pate in any reorganization movement designed to save the companies’ 
interest in bonds that are in default. The amendment, which has also 
been presented by Senator Fancher, reads as follows: 


Provided, however, that nothing in this section contained shall be 
construed as prohibiting a life insurance company from entering into an 
agreement for the purpose of protecting the interests of the company in 
securities lawfully held by it, or for the purpose of reorganization of a 
corporation which issued securities so held, and from depositing such 
securities with a committee or depositaries appointed under such agree- 
ment; but such agreement and the deposit of securities thereunder must 
first be approved in writing by the Superintendent of Insurance with a 
statement of his reasons for such approval. Nor shall this section be 
construed as preventing such company from accepting corporate stock 
or bonds or other securities, which may be distributed pursuant to any 
such agreement approved as aforesaid or to any plan of reorganization 
approved in writing by the Superintendent of Insurance with a state- 
ment of his reason for such approval. But if any securities so received 
shall consist in whole or in part of stock in any corporation or of bonds 
or obligations which shall not be secured by adequate collateral security 
or where more than one-third of the total value of the collateral se- 
curity therefor shall consist of shares of stock, then any stock and any 
such bond or obligation so received shall be disposed of within five 
vears from the time of their acquisition or before the expiration of such 
further period or periods of time as may be fixed in writing for that 
purpose by the Superintendent of Insurance. 

Following are the provisions of the bill put in by Assemblyman Oliver 
of New York relative to statements and representations made by agents 
of certain insurance companies: 

Section 61. Statements and representations of agents of certain com- 
panies.—The oral, written or printed statement, representation, promise 
or agreement of any agent or solicitor of any insurance corporation or 
company issuing policies of insurance upon the payment of monthly or 
weekly premiums, made to any person, at the time of taking the appli- 
cation for, or the issuing to such person of, a policy of insurance, or 
made for the purpose of procuring such application to be made or policy 
issued, shall be deemed to be the statement, representation, promise and 
agreement of the company issuing such policy and shall be enforced, by 
any court of law or equity having jurisdiction thereof, upon the applica- 
tion of any person or party interested, against the company or corpora- 
tion issuing such policy, as fully and to the same extent as if such state- 
ment, representation, promise or agreement were incorporated in and 
made a part of such policy of insurance. 

Assemblyman Cuvillier of New York has offered a bill to amend the 
insurance law, relative to exception of the fraternal order of the 
Deutscher Krieger Bund, New York, from certain of its provisions. 

Senator Hill and Assemblyman O’Brian of Erie have introduced in 
their representative Houses a bill to amend the insurance law relative 
to admission to membership in mutual benefit fraternities. Its text is 
as follows: 

Section 241. No association incorporated or acting under this article 
shall admit minors as members, excepting that persons between the 
ages of sixteen and twenty-one years may be admitted when so pro- 
vided in the laws of the association, and that persons under the age of 
sixteen years may be admitted as members, but in such case no sickness, 
disability or death benefits shall attach before they have attained the 
age of sixteen years. 


Assemblyman Haggarty of Rochester is sponsor for a bill amending 
the insurance law in relation to fraternal beneficiary associations, orders 
or societies. It provides that the reports of such societies to the Super- 
intendent of Insurance shall be ‘‘full and specific and itemized.” In 
place of the statement of the total amount of salaries paid to officers, 
they are required to state the amount of salary paid to each officer. 
Provision is made for the compulsory furnishing of information to 
members by the Superintendent of Insurance, and the officers of the 
association, order or society are required to mail a copy of the report to 
each member within twenty days after it is filed. 


Albany, February 10. LANCASTER. 





The Mutual Reserve Life Insurance Company. 


For the past few months many rumors have been circulated regarding 
the condition of the Mutual Reserve Life Insurance Company of New 
York, and efforts have been made in some quarters to embarrass the 
management by applying to the courts for a receiver. Of late years it is 
conceded that receivership proceedings are to be avoided if possible, 
owing to the costs which rapidly consume what substance there may be 
in the defunct corporation. Certainly the interests of the policyholders 


of a life insurance company demand that receivership proceedings be 





Life Insurance 


deferred to the last possible moment consistent with the general in- 
terests of all concerned. 

Recently two committees of policyholders have interested themselves 
in the Mutual Reserve Company and their method of work has been di- 
rectly opposite. One evidently proceeded on the assumption that every- 
thing connected with the company and its management was wrong and 
sought the aid of the courts to destroy it, while the other, perceiving that 
there might be something to be said on the side of the company, sought 
for information at first hand. This latter committee found the manage- 
ment perfectly ready to supply every item of information required and 
showed that it has been acting in good faith toward all the policyholders, 
seeking only to conserve the best interests of all. A report of this com- 
mittee has been sent to the assessment policyholders of the company, 
which, while not recommending any definite action by the policyholders, 
endorses the plans now under way for readjustment and reorganization 


because they ‘‘will place the company in a position in which it can con-° 


tinue its business, and that such action was the best action possible 
under the circumstances for the protection of the interests of the assess- 
ment policyholders.” 

An examination by the New York Insurance Department of this com- 
pany as of August 31, 1907, developed several points of difference between 
the Department and the management which have been referred to the 
Attorney-General for decision as to the legal end, but meanwhile the 
directors of the company have decided to make good the deficiency, not 
only on conceded findings of the examiners, but on the broader basis of 
assuming that every one of the Department’s contentions may be up- 
held. By making considerable reductions in assets and increasing the 
liabilities, the Department examiners showed a discrepancy of $1,751,- 
364. In a circular to the policyholders, accompanying a call to make up 
to the full the impairment alleged by the examiners, a frank statement 
is made of the several items in dispute, many of which reverse previous 
rulings of the Department. But to show its good faith the management 
has taken such steps as will not only make good the deficiencies, but also 
insure beyond further question the continuance of the company and the 
payment of its contracts in full. Special calls and assessments have 
been levied, and all assessment policies have been rerated in a manner 
te provide funds to meet the extraordinary mortality and overcome the 
alleged deficiency. : 

By accepting all the demands made by the examiners and taking credit 
for the provision made to meet those demands, the company shows as of 
December 31, 1907, total resources of $5,337,937, against which there are 
liabilities of $5,187,457, leaving a surplus of $150,480. Any relief se- 
cured by the reversal of the findings of the examiners by the Attorney- 
General or the courts will reduce the liens against assessment policy- 
holders. 

It now rests with the policyholders to determine how the company 
shall be strengthened, and if they meet the proposition of the manage- 
ment in the way in which it is advocated, lasting benefits ought to ac- 
crue. President Archibald C. Hayes, in detailing the plans submitted to 
the members, concludes as follows: ‘“‘The management assures you of 
its purpose to keep you fully informed of the affairs of the company, and 
also to exercise rigidly the utmost economy in the administration of the 
business, as attested by substantial reductions in expenses during the 
past year. It is also our purpose to maintain the soundness of the 
company in every regard and to remove, as far as possible, every ele- 
ment of doubt as to the benefit payable, or the premiums necessary to be 
paid therefor. We ask your co-operation.” 





—William T. Scheide of Titusville, Pa., died recently, leaving a large amount 
of life insurance, most of which is on the continuous-instalment plan. Each of 
his two children will receive an annual income of $1250 for life. 

—The Security Mutual Life of Binghamton, N. Y., advises its agents that the 
annual statement shows gains in assets of $563,789; reserves, $514,210, and in 
surplus, $4722. In view of the depreciation in security quotations, the latter item 
is highly encouraging. 

—The annual meeting of the Life Underwriters Association of Buffalo was 
held February 8 at the American Inn. Officers elected were: A. G. Merrell, 
president; Edgar C. Fowler, first vice-president; Edward Horgan, second vice- 
president; W. D. Camp, secretary. Executive committee: Charles M. Weber, 
F. E. Lakey, C. W. Fielder, Percy Lapey and F. B. Bewley. 

—The Association of Life Insurance Presidents has instructed its secretary to 
present bills at Albany asking for a modification of the life insurance laws of 
New York State by the repeal of section 87, which limits the amount of surplus 
which a company may hold; an amendment of section 83, such that policies with 
deferred dividends may be issued cn impaired lives, and amendments to section 
97, which affects the compensation of agents. 








—The organization of the Mississippi Valley Life of St. Louis, which has been 
trying to get under way for some time, is to be dropped. 


THE SPECTATOR 





[Thursday 


THE NEW ENGLAND FIELD. 





—The Life Underwriters Association of Western Massachusetts held its annual 
meeting this week, February 12. 

—The Maine Life Underwriters Association of Portland has elected the follow- 
ing officers: President, Chas. F. Dunlap; first vice-president, Chas, M. March; 
second vice-president, Ira S. Sawyer; secretary, Bertrand G. March; treasurer, 
J. P. Stevens. Executive committee: C. A. Bradley, E. E. Decker, Geo. E. 
Smith, Chas. F. Dunlap, B. G. March. Legal committee: J. P. Stevens, Thos. 
E. McDonald, G. M. Barney, F. M. Grant, A. L. Talbot. 

—The annual meeting of the New Hampshire Life Underwriters Club was held 
at the Derryfield Club, Manchester, February 3, officers being elected as fol- 
lows: President, Arthur W. Childs; vice-president, Edgar L. Martin; secretary 
and treasurer, Harry S. Holbrook; executive committee: W. M. Lang (chair- 
man), J. F. Whitney, G. A. Dickey. Resolutions were adopted condemning the 
Armstrong laws as inimical to the best interests of life insurance. 





THE WEST. 





—D. J. Hennessy of Butte, Mont., died recently, leaving insurance policies 
aggregating $235,000. 

—The Indiana Department will soon take up the examination of the National 
Life Association of Des Moines. 


—Insurance Commissioner McComb of Oklahoma states that he has a number 
of examinations to make, and has asked the legislature to furnish him with an 
actuary. 

—The Missouri State Life has issued a twenty-year term policy—non-partici- 
pating. The rate at age thirty-five is $14.04, and the policy contains a perma- 
nent disability clause. Automatic extended insurance is provided after the first 
policy year. 


—The insurance department of the Knights of Pythias received 3122 applica- 
tions for membership in January, as compared with 1707 in the corresponding 
month of last year. Its total applications in 1907 were 35,446, equal to a 150 per 
cent increase over 1906. 


—The general agents of the Equitable Life in the department of Western 
agencies met in Chicago last Saturday. President Paul Morton, Vice-Presidcnt 
George T. Wilson and Henry Rosenfeld, insurance assistant to the president, 
represented the home office. All made addresses, and the conditions and plans 
for the coming year were discussed. 


—The Lllinois Life has won in its suit against the city of Frankfort, Ky., which 
sought to collect $18,000 of back taxes on $210,000 deposited in the State treasury 
by the Mutual Life of Kentucky, which was reinsured by the Illinois Life. The 
court held that as the money now belongs to a foreign company, it is not tax- 
able. The case will be appealed. 


—The Los Angeles Life Underwriters Association has forwarded a long letter to 
Charles Jerome Edwards, president of the National Association, stating that its 
members are not at all inclined to give in to certain alleged objections to Los 
Angeles as the next meeting place of the National Association. The Los 
Angeles men claim that their city was selected by ballot and the vote afterward 
made unanimous, and that in view of this they cannot now recede from their 
position. They have no sympathy with those who claim that the business situa- 
tion in the East will prove an obstacle to many men going to Los Angeles. 


—The annual meeting and dinner of the Detroit Life Underwriters Association 
was held at the Hotel Tuller, at which the retiring president, William Van 
Sickle, was presented with a leather reclining chair. The following officers were 
elected: A. C. Utter, New England Mutual, president; O. S. Boda, Metropoli- 
tan Life, first vice-president; Robert Campbell, Manufacturers Life, second 
vice-president; D. A. Johnson, Union Central Life, secretary and treasurer. 
The three new members of the executive committee are: H. Wilbert Spence, 
Mutual Life; C. A. Stringer, State Life; Nathaniel Reese, Provident Life and 
Trust. 

—The incorporators of the Iowa Life of Waterloo met recently and completed 
organization by the election of a board of directors and officers to serve until 
such time as the first annual meeting is held. The officers are: President, F. F. 
McElhinney; vice-president, C. W. Mullan; secretary and general manager, F. A. 
Ferguson; treasurer, W. L. Illingworth; medical director, F. W. Powers, M. D. 
The board of directors is composed of the following gentlemen: F. F. McEI- 
hinney, J. D. Easton, Dr. F. W. Powers, C. W. Mullan, C. L. Kingsley, G. B. 
McWilliams, W. R. Jameson, George S. Mornin, C. A. Wise, A. N. Odenheimer 
and F. A. Ferguson. The new company has a capital of $100,000 and a surplus of 
$25,000, all paid up. For the present year the company will confine its operations 
to Iowa, but next year it is designed to enter adjoining States, 





THE SOUTH. 





—The Des Moines Life has been in consultation with the Texas Insurance De- 
partment, with a view to re-entering the State. It is said that the company is 
prepared to comply with all the requirements of the Texas laws. 

—The Southwest Underwriting Company has been organized to take charge of 
the agency business of the Occidental Life of Albuquerque in New Mexico and 
Arizona, with Frank H. Stewart of Prescott, Ariz., in direct charge of the 
agencies. : 
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MISCELLANEOUS LIFE NEWS. 





“The Successful Agent.” 


The Successful Agent is the title of a book by Wm. Alexander, just 
published by The Spectator Company. Here are some chapter heads: 
“What the agent must know,” ‘“‘The level premium,’’ ‘“‘The gross pre- 
mium,” “Standards of valuation,’ ‘‘Dividends,’’ “Different policies are 
of equal value,” “The agent a sportsman,’’ ‘‘How to find clients.’’ This 
is a practical work and will be of service to any thoughtful beginner. 
Many old agents can polish up their wits by reading ‘‘The Successful 
Agent.’”” Mr. Alexander tells how premiums are computed; how it is 
that a company can tell exactly what it will cost it to assume any 
specific risk; why it is that a properly organized company cannot fail 
unless it is grossly mismanaged; why the public may insure in any sol- 
vent company with absolute confidence. Price, $2.—The Coast Review. 





Life Insurance Legislation. 


Bills covering a variety of subjects affecting life insurance which have been 
introduced in the several State legislatures now in session. 

Kentucky.—Providing for a State Department of Insurance distinct from the 
Auditor’s office. 

Mississippi.—Providing that insurance companies of every nature, both stock 
or mutual, shall invest a portion of their reserves in Mississippi securities, and 
defining said Mississippi securities. 





—The Insurance Field of Louisville and Chicago has absorbed The Investi- 
‘gator of Chicago, which was established in 1874 by the late Dr. J. S. Bloomingston. 





| Casualty, Surety and Siicclicsenun: 











The Ocean Accident and Guarantee’s Improved Liability Contracts. 


Following its well-known policy of keeping in the front rank among 
companies writing liability insurance, the Ocean Accident and Guar- 
antee Corporation, Ltd., of London; England, which has its American 
head office in New York, has just brought out a new series of liability 
insurance contracts. A number of important changes have been made in 
the new contracts, and the management has gone as far in liberality as 
is consistent with conservative underwriting. 

Among the changes made is one which stipulates that both limits 
($5000 to $10,000 or $10,000 to $20,000, as the case may be) are exclusive 
of the cost of such medical attention as is covered by the policy and of 
the expense incurred by the corporation in the investigation of claims and 
in the defense of suits. This provision makes the sums insured always 
available for the actual settlement of claims, or for the actual satis- 
faction of judgments rendered. In relation to the question of age 
limit, the provision is made that all persons employed in conformity with 
the legal requirement as to age are covered, no matter what may be the 
particular age limit fixed by the law. The old policies did not cover 
persons under fourteen years of age under any circumstances. 

The policies contain no stipulation which will enable the insuring com- 
pany to evade defending suits by paying the limit of liability expressed 
therein. In this particular the new forms are not different from those 
heretofore in use by the Ocean, which grant the privilege of full 
defense. 

In the contractors’ forms a place has been reserved for covering of 
wrecking work and the operation of locomotives. This provision will be 
found particularly useful in dealing with public liability risks in con- 
nection with the hazards incident to handling locomotives, which hazard 
is very great. The new forms have also been made to apply to any and 
all persons on the payroll of the assured not specifically excluded. The 
old policies excluded accidents caused or suffered by any person or per- 
sons whose compensation was not included in the estimated compensa- 
tion set forth in the schedule. The new form simplifies this feature of 
the contract materially. Drivers being employees are covered under 
both employers’ and public policies, unless their exclusion is specifically 
stated. Accidents caused by drivers to members of the public are 
covered under the public liability contracts only when such accidents 
occur while drivers are not driving or using teams. Teams’ insurance 
must be carried when accidents resulting to members of the public 
through the use of teams are to be covered. When teams’ insurance is 
carried, drivers may be specifically excluded under both employers’ and 
public policies and yet be covered in all instances. 

The “‘Ocean’s” special form of policy continues to maintain its popu- 
larity, as evidenced by the modification of some of its clauses. A dis- 


tinction has been made on the employers’ and public contracts be- 
iween fatal accidents and accidents which do not result fatally. Under 
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the public liability policies, instead of stipulating, as heretofore, that 
the assured might pay a sum equal to the injured’s lost wages during 
disability not exceeding twenty-six weeks, the new contracts authorize 
the payment of such a sum as the assured may deem reasonable up to 
$250 in the event of fatal accidents, or up to $150 in case of non-fatal 
accidents. This provision was made because it has been found that 
in a large number of cases the assured was not in a position to know 
the earning power of the injured. 

One of the most important changes made in the new series of con- 
tracts will be found in the contractors’ employers’ form. This form no 
longer contains among its conditions any reference to the exclusion of 
accidents occurring by reason of the failure of the assured to comply 
with any statute, by-law or ordinance. It is also provided that when 
in the course of iron erection work, or masonry construction work, an 
employee rides upon an I-beam or a piece of stone which is being 
hoisted by means of a derrick, the assured is protected in case an acci- 
dent should occur to such employee, as a consequence of so doing. 
Another provision is that so long as the injured employee is not ex- 
pressly excluded from the insurance, the accident is covered even 
though it was caused by another employee excluded from the insurance. 

The features enumerated above indicate the principal improvements 
made in the new contracts, although a number of others will be found 
upon examination of the forms. 

The Ocean materially increased its liability business last year, and 
Oscar Ising, general manager of the United States branch, is to be con- 
gratulated upon the success of this department, which is bound to 
assume still larger proportions under a liberal and progressive man- 
agerrent. 





Insurance Affairs in Great Britain. 
[FRoM OUR OWN CORRESPONDENT. ] 


The chief events of the year have been the coming into force of the 
werkmen’s compensation act, 1906, and the passing of the employers’ 
liability insurance companies act, 1907, together with the issue of the 
order in council made thereunder regulating the accounts, etc., of com- 
panies carrying on business of this class. There is no doubt that an 
enormous amount of this class of business has been put through during 
the last six months, and the accounts and reports, which will shortly be 
due, may be expected to disclose some rapid strides in the premium in- 
comes of offices, new and old. 

A few of our larger companies have recently offered to undertake the 
duties of trustees, executors, and others, and have argued that while 
the life of a personal trustee may be of short duration—thus necessi- 
tating unwelcome changes—the average duration of an established in- 
surance office is such that continuity is preserved, to the benefit of all 
parties. The scheme appears to have found favor in some quarters; 
but the offices are not to have matters all their own way: for a govern- 
ment department has just been started having similar objects in view. 
This department is constituted by the public trustee act, 1906, which 
came into operation on January 1, 1908. It is said that if this department 
does not secure greater support than the postoffice life assurance scheme, 
the offices will not be caused much anxiety by its competition. The new 
department, however, is being vigorously handled, and time alone can 
show its potentialities. 

Another new scheme which has grown up of late among the offices is 
termed “‘propertyowners’ indemnity.” This aims at covering the owners 
of property against liablity to third parties caused by defects in, or ac- 
cidents arising from, buildings, etc. The liability for low costs in con- 
nection with claims is also covered—and this is an important matter. 
Although a quite recent innovation, several claims (and many of sub- 
stantial amount) have already been paid for casualties originating in 
defects in gratings, floors, passages, stair landings and railings; the 
falling of walls, chimney pots, slates, gutters, sign boards, ceilings and 
shutters; and through stairs, railings, coal plates and window frames 
giving way. Thus the area of insurance operations tends constantly to 
extend. 

I mentioned last month that the newly established Workmen and 
General Insurance Society promised some original departures in con- 
nection with accident and workmen’s compensation insurance. Nor has 
it been slow to keep its word. A new policy which it issues is known as 
the ‘“‘W. P. P.’’—in other words, the workmen’s protection policy. For a 
small monthly or annual payment the company undertakes to stand by 
an injured workman in his claim against an insurance company or em- 
ployer, providing legal aid and making monetary advances pending the 
settlement of the claim; while should the accident prove to be outside 
the scope of the act, the workman is granted a disablement allowance 
up to twenty-six weeks; and, moreover, sickness benefits are included 
if an increased premium is paid, There would appear to be an almost 
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unlimited field for this new scheme, and the progress of the company 
will he watched with considerable interest. 

Legal tangles arising out of the ‘“‘new’’ workmen’s compensation act 
seem likely to become plentiful. I mentioned a short time ago the case 
of a whitewasher, working on piece work for the owner of small house 
property, who was awarded compensation in the County Court, it being 
held that the relationship of master and servant existed. The matter 
has now been taken into the Court of Appeal and the previous decision 
reversed. Judging from this—the first case—and from previous ex- 
perience, it will take a year or two before the extent of the act is de- 
fined with anything approaching clearness. But it is to be hoped that 
the present uncertainty will stimulate the public demand for insurance 
protection. CHARTERS. 

London, January 25. 





Embezzlements of 1907 and 1906 Compared. 
Embezzlements during the year 1907, compared with 1906, as indicated by press 
notices and dispatches collated by the fidelity department of the Fidelity and 
Casualty Company of New York: 





1906. 1907. Increase. Decrease. 

Banks and trust companies..... $12,835,215 01 > |) $9,808,214 
Benevolent associations ........ 365,538 451,831 Sarr 
PUTS PECWIOE  eiicccsssicveassde 1,734,720 1,807,768 NONE. + vaNeeeas 
General business ...............- 2,376,298 SE. esuxwans 363,250 
Insurance companies .......... 141,979 A ere 60,439 
Transportation companies ...... 240,866 353,783 LY rer see 
RSOURE SERIES «50sec oan vnesnyencee> 255,553 327,088 Fae ot ieidetemes 
TBO 6 sins vase ceeses 933,540 1,300,910 Deere. > <sscdnese 
$18,883,709 $9,367,964 $711,158 $10,226,903 


Net decrease, $9,515,745. 





Some Extracts from the Statements of Casualty Companies. 




















| | 
| Surplus to | Premiums Losses 
NAME OF COMPANY. Assets. |Policyholders. Received. Paid. 

j | $ 
Etna Indemnity, Hartford.......... 1,111,868 | 590,436 556,110 234,795 
American Bonding Co., Baltimore...) 1,426,761 | 702,670 756,625 406,035 
American Fidelity, Montpelier...... . | 02,197 4 327,593 329,790 100,529 
American Surety, New York....... -| 6,374,602 4,568,537 1,998,652 886,745 
Bankers Surety, Cleveland.........| 751,331 | 57,410 1,147 99,55: 
Empire State Surety, New York..... 1,307,992 | 705,136 735,227 249,241 
Employers Liability Corp’n, London. 316,003 | 1,355,472 2,969,816 1,296,544 
Federal Casualty, Detroit........... | 176,710 | 156,759 92,226 22,245 
Fidelity and Casualty, New York....| 7,300,601 | 1,701,313 6,181,502 2,929,309 
Fidelity and Deposit, Baltimore...... | 5,776,027 | ,821,293 1,434,893 828,790 
Frankfort Marine, A.&P.G., London) 1,459,803 | 424,979 65,400 544,959 
Great Eastern Cas. and Ind., N. Y.. 419,324 | 295,317 384,345 159,128 
Hartford Steam Boiler, Hartford.... | 4,060,195 | 2,006,868 1,226,381 66,936 
Indiana and Ohio Live Stock, Craw- 

SS Ree 220,997 134,539 163,106 60,962 
Lloyds Plate Glass, New York..... 815,237 | 485,846 478,849 186,265 
London Guarantee ‘and Acc., London 2,233,982 568,957 1,669,650 776,781 
Maryland Casualty, Baltimore..... 4,130,479 1,663,226 3,015,800 1,345,024 
Metropolitan Casualty, New York... 629,767 01,265 554,641 219.766 
National Casualty, Detroit.. 174,452 145,601 485,759 189,332 
National Relief Assurance, Phila. . 28,568 26,765 25,690 9,969 
New Amsterdam Casualty, N. Y. 1,002,116 417,879 771,021 363,651 
New Jersey Plate Glass, Newark... .| 479,450 291,860 291,397 115,191 
New York Plate Glass. New York. . 724,928 377,856 515,154 218,157 
North American Accident, Chicago. . 545,590 404,715 754,313 242°184 
Ocean Acc. and Guarantee, London. | 3,309,790 1,262,704 2,367,013 1,010,522 
Pacific Surety Co., San Francisco. . . 443,465 69,8 13,956 ” 25,326 
Southern Surety Co., Dennison, Texas} 522,575 | 453,528 58,229 ey 
Standard Life and Accident, Detroit) 3,003,968 1,281,068 2,079,042 932,860 
Title Guaranty and Surety, Scranton.| 1,775,532 | ‘1,276,264 629,964 195,178 
Travelers Indemnity, Hartford...... 663,741 | 599,400 | 85,635 7,650 
Travelers Insurance Co., Hartford. | *56,468,344 | *5,004,949 | 8,534,467 3,842,085 
U. S. Fidelity and Guaranty, Balto.| 3,907,155 | 1,902,296 | 2,528,396 "935,532 
U. S. Health and Acc. Co., nag aw. 694.291 | 525,504 | 869,31 409,429 
Woodmen Casualty, Springfiel biviwe's 128,526 | 109,293 | 132,361 46,465 





* Includes life branch. 





Casualty Notes. 

—H. D. Wilson has been appointed superintendent of the claim department of 
the liability branch of the Norwich Union at the Boston headquarters of the 
company. 

—Plate glass underwriters have been commenting on the liberality of one com- 


pany not in the compact, which is said to be paying forty per cent commission 
and cutting rates materially. 


—Doble & Throckmorton have succeeded the German-American Trust Com- 
pany at Indianapolis as Indiana representatives of the accident and liability de- 
partments of the AZtna Life. 


—William J. Gardner, resident secretary of the New York branch of the acci- 
dent and liability department of the Etna Life, has issued a leaflet which presents 
a forceful argument for the company’s excess liability policy, which protects 


THE SPECTATOR 





[Thursday 


holders of liability policies against a verdict fcr loss in excess of the limits 
named. 

—The National Fidelity and Casualty of Omaha, Neb., expects to increase its 
capital to $250,000 within a short time, and enter considerable new territory. 
The company is now establishing a liability department. 

—John McIntyre has been appointed manager of the contract department in 
the Brooklyn office of the Empire State Surety. He formerly occupied a 
similar position in the New York office of the tna Indemnity. 

—Jacob S. Hirsch, one of the star producers of the Fidelity and Casualty’s acci- 
dent department, has been presented by George F. Seward, president of the 
company, with a handsome watch suitably engraved, in recognition ‘of Mr. 
Hirsch’s fine record for the year 1907. 

—The Etna Life’s liability department in Rochester has been transferred to 
Knoll & Thurgeon, and the business will be under the management of George 
A. Mahl, formerly in the same capacity in the office of Clark & Nye, as resident 
manager, and J. H. Quinlan as assistant. 

—A bill is before the New Jersey Legislature which provides that in an action 
brought by an employee to recover damages for personal injuries, the fact that 
the employee continued in his position with knowledge that the machinery 
was dangerous cannot be used as a defense by the employer. 

—The American Life and Accident Insurance Company of Salisbury, Mo., is 
preparing to give up writing business on the assessment plan; $100,000 has been 
deposited with the Missouri Insurance Department, and the company expects to 
be writing all three lines (life, accident and health) by March 1. 

—On March 1 the Pittsburg office of the Preferred Accident will be moved to 
the Commonwealth building, and will be made a branch of the home office. The 
office will be in charge of Philip D. Clifton as manager; W. N. Ogden, general 
agent; John W. Ohrum, manager of the Central uvepartment, and G. Wildey 
Lloyd, instructor of agents. 

—The Philadelphia Casualty is entering Georgia, and has chosen Craig Cofield 
and F. W. Coleman to represent it as general agents. Mr. Cofield is one ot the 
most widely known insurance men in the South, and Mr. Coleman has had a 
long experience with the Philadelphia, during which he has shown himself to be 
an able manager and producer. 

—G. G. Wetzel has resigned as superintendent of the liability department of 
the New York branch of the Etna Life to manage the liability department of 
the Empire State Surety. Mr. Wetzel has been identified with the liability in- 
surance business for fourteen years, having served with the Travelers, the Mary- 
iand Casualty and the AEtna, each change being one of advancement and re- 
sponsibility. Mr. Wetzel joined the New York office of the AZtna at the time the 
liability department was organized, and has rendered valuable assistance in 
building up a large volume of business. 





Surety Notes. 


—H. H. Lovell, who recently retired as surety manager of the Title Guaranty 
and Surety, has been appointed manager of the Metropolitan Surety for Chicago 
and Cook county. 


—W. Herbert Stewart, formerly with the National Surety in New York, has 
accepted a position in the surety department of Fred. S. James & Co. in Chicago, 
who are illinois managers of the American Bonding Company. 


—B. F. Higdon, assistant manager of the American Surety at Cincinnati, has 
resigned to become Indiana manager of the Title Guaranty and Surety. Mr. 
Higdon has had eleven years of experience in the surety business, and is con- 
sidered an excellent man in this line. 


—State Auditor Searle of Nebraska has sold his stock in the Lion Bonding 
Company of Omaha. This was done upon the suggestion of certain State officials 
who considered it improper for the Auditor to be so directly interested in a 
bonding company having business relations with the State. 


—The Massachusetts Bonding and Insurance Company of Boston has leased 
offices at 27 Pine street, New York city, for use by its New York branch. Bal- 
lard McCall, formerly second vice-president of the National Surety Company, 
will occupy these offices as resident vice-president in charge of the territory of 
Greater New York. 


—Prominent men in Kansas City are organizing a company to insure bank 
deposits. Senator B. P. Waggener of Atchison is authority for the statement 
that $150,000 of stock of the new company has been subscribed. E. F. Swinney, 
a prominent banker of Kansas City, is said to have taken a $50,000 interest in 
the new enterprise. 


—Governor Hoch of Kansas has requested the Insurance Commissioner to re- 
voke the Kansas license of the United States Fidelity and Guaranty and the 
Title Guaranty and Surety, because they are contesting a claim of $250,000 which 
the State holds they justly owe on account of bonds issued to the late State 
Treasurer Kelly, who had $500,000 on deposit in the First National Bank of 
Topeka, which failed two years ago. 


—The general agency of the Fletcher Company of Minneapolis is no longer 
representing the AEtna Indemnity in the Northwest, as the company has opened 
a branch office in the Bank of Commerce building, Minneapolis, Minn. This 
office will be in charge of H. N. Hutchinson, who will have charge of Minnesota, 
Wisconsin and North Dakota. Mr. Hutchinson has had an extensive experience 
with the 4Ztrna Indemnity, both in Chicago and New York, and has the qualifica- 
tions necessary for the successful handling of this important territory. 
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COMPANIES AND AGENTS 


Metropolitan Life Insurance Company. 


Only one life insurance company organized under the laws of the 
State of New York made any appreciable gain in the volume of its 
transactions last year, and that one overtopped every life insurance 
company in the country, or, to put it more broadly, the gains made by 
it exceeded those of every company in the world. It is scarcely 
necessary to mention the name of that company, as it is a household 
word in millions of homes, where the Metropolitan Life is looked to as 
the bulwark of strength when unconquerable death steps in. During 
the year 1907, which a majority of life insurance companies found 
a trying one in a number of ways, over 600,000 policies were added to 
the roster of this great company, a number greater than the entire 
population of St. Louis, which is the fourth largest city in the United 
States. The addition of that number brought the total number of 
policies in force up to 9,620,000. In order that one may realize what 
that number of policies means, one must take the population of the 
ten largest cities in the United States—New York, Chicago, Philadel- 
phia, St. Louis, Boston, Baltimore, Cleveland, Buffalo, San Francisco, 
Cincinnati—and then add Denver, with its 135,000 persons, before 
the combined total equals the number of obligations this one company 
has contracted to pay. To say that these figures are tremendous in 
their significance scarcely does the subject justice. They mean that 
day in and day out throughout the year a well-drilled army of agents 
is working silently to spread the benefits of life insurance as embodied 
in the policies of the Metropolitan Life of New York. While many 
policyholders fell by the wayside, as it were, yet for every one of 
the three hundred working days of 1907, some two thousand more 
policies were added to the millions already recorded, while the amount 
insured increased daily by $37,360. 

In considering the tremendous totals entering into the annual 
statement of this company, the subject needs to be approached gradu- 
ally by way of the increases made, for the gains themselves far exceed 
the aggregate transactions of a majority of life insurance companies. 
Last year the company recorded the following gains: 








Tid BRCM MIOCENE. odors oo o's os os aon. eee enc bees $4,509,822 
Inv ttre GN SEntal MCOMe. 2. cde cess cee vncd’ees 1,831,375 
ER GCA GO DAR oS. « ns, 6 6:s/5.0-01> a o:seRtinw se ees omeeetian 2,062,285 
In Givid@nds 10 PONCHNOIMETS. ..... o.oo cece ccs ceceacee 1,334,365 
In total: payments to policyholders............00..ce08s0% 3,041,487 
PRPOMIGOMME TEOREOND « 2s 6 oi0lote uid 8s ob wceaminus dine Surewoseeenne 2,194,395 
Eel RO MOM CSUN as 8. 6 bps tie st-v os 1 ok cwnwhe Merwe Tee 26,298,586 
Eas GeO 5 = D258 5 inh era oe epee ad area 21,891,448 
In femsurtince ih force, polivies: .. ... . ccc ccs cceeecee 872 
Th fistPanee tn forck, AMOUNT. 2.0... ce lence nce dces 112,077,996 


The foregoing figures show that due progress was made in every 
important item of the statement. In paying to its policyholders volun- 
tary dividends amounting to $3,694,876, the company did better than 
in the two preceding years combined, and since the voluntary distri- 
bution plan was inaugurated some $13,000,000 have been disbursed to 
policyholders whose contracts never called for participation. The 
increasé in assets, while approaching $22,000,000, was, of course, 
affected by the heavy decline in market quotations in the closing 
months of the year, inasmuch as the company has valued all its 
securities as of December 31, without resorting to any average valua- 
tion. The financial strength of the Metropolitan is strongly brought 
out when it is noted that in spite of a decline in values of more than 
$8,500,000, it still has a surplus on policyholders’ account of $13,951,899. 

In the twelve months ending with December last this company 
received in premiums $64,046,983, nearly a million and a quarter each 
week; it paid death claims aggregating $17,912,807, while over five 
million dollars more paid to living policyholders brought the total up 
to” $23,098,152, which, added to the reserves accumulated for their 
benefit, makes a total of $49,396,738 during the year. The total 
admitted assets held increased to $198,320,463 and the insurance in 
force to $1,804,946,581. This latter amount is only exceeded by one 


other company in the world, and the Metropolitan gained on that 
company last year to the extent of $136,342,530. One more year of 
such progress will make the Metropolitan a candidate for premier 
honors. 
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Companies and Agents 


How effectively the agency force worked last year is apparent from 
the new business showing, as 69,412 policies more were issued than 
in the preceding year, the total being 1,942,946, representing $376,775,- 
608. Splendid work was accomplished in both the industrial and 
ordinary branches, the gains in amount in force being about equally 
divided. A showing of the great growth of this company during the 
past twenty years but fairly indicates the vast amount of good it has 
accomplished and foreshadows still greater achievements. 


: 1887. 1897. 1907. 
Total income ............. $5,820,715 $22,981,257 $73,114,161 
fe ae Sa 4,907,024 36,370.079 198,320,463 
Sy | SS eee 863,392 5,684,204 13,951,890 
Policies in force......... 1.348,649 4,081,511 9,620,009 
Outstanding insurance... 152,031,077 583,485,122 1,804,946,581 


At the corner of Madison avenue and Twenty-fourth street the 
Metropolitan is erecting a tower, thé top of which will be the first 
object in the whole city of New York, to catch the rays of the rising 
sun each morning and the last from which the sun will pass each 
night, thereby symbolizing the unremitting care of the company in 
protecting its policyholders at all times and under all conditions. The 
new tower of the Metropolitan Life will be the greatest of its kind 
in this broad land, but still can be only a local landmark, while beneath 
its shadow exists an institution whose benefits, unconfined by mere 
space, are constantly spreading in ever widening circles to every part 
of the North Amercan Continent. 





Home Life Insurance Company of New York. 


The record of 1907 for the above-named company was, on the whole, 
very satisfactory in view of the adverse conditions under which life in- 
surance companies had to work, coupled with the low market prices of 
stocks and bonds. In some respects, indeed, President George E. Ide 
reports that the year was the best in the company’s honorable history of 
forty-eight years. Thus its premium receipts, exclusive of annuities, 
reached the highest point yet, while the amount of income saved had 
never before been exceeded. The insurance in force was added to, and 
in spite of low market prices, nearly one million dollars was added to 
the volume of admitted assets. That item is now reported at $20,004,854, 
and might be larger by $285,930 if the company cared to take credit for 
the valuation of its real estate as fixed by the New York Insurance 
Department. The liabilities of the company include the policy reserve 
fund of $17,062,756, a reserve to provide for deferred dividends of $1,- 
795,020 and the reserve for other contingencies, being surplus funds, 
$769,435. This company has always treated the dividends earned on 
deferred dividend policies as a liability, a feature which has proven 
eminently satisfactory to policyholders. The executive staff of this 
company, its agents and policyholders are entitled to be proud of the 
reputation established by it, which will be maintained to the full. 





Phoenix Mutual Life Insurance Company. 


The fifty-seventh annual statement of the Phenix Mutual Life of 
Hartford is noteworthy from the fact that the one hundred million dollar 
mark in insurance in force was passed during 1907. Ten years ago the 
company had but $46,021,069 in force, so that its growth during the 
decade has been at the rate of 124 per cent. In the same period the 
premium income increased from $1,589,531 to $3,950,703, and the assets 
from $11,054,680 to $23,636,020, based on market values. Last year the 
company increased its assets by $1,708,156 in spite of the heavy de- 
clines in market quotations, which caused it to show $254,801 excess of 
book values over market. Its surplus of $951,235 is still ample to afford 
the best of protection to its policyholders. With improved conditions in 
the life insurance field there will doubtless be a still further advance 
shown during the current year. 





Svea Fire and Life Insurance Company, Ltd., Gottenburg, Sweden. 


The United States branch of this old Swedish company makes a most 
gratifying statement covering the year just closed. Its assets now 
amount to $1,061,090—a gain of about $30,000 during the year, although 
its securities are valued at market prices on December 31, 1907; and it 
also shows gains of $50,886 and $39,175, respectively, in unearned pre- 
mium reserve and in surplus. The reserve now amounts to $576,837, and 
the surplus to $439,525. There was also an excellent growth in net pre- 
mium income, which last year reached the sum of $745,056. Morris L. 
Duncan of New York, the company’s United States manager, has evinced 
a disposition to augment the company’s writings steadily, but con- 





Fire Insurance 


increasing volume of high-grade business. The company’s loss ratio in 
1907 was but forty-eight per cent, which is indicative of the excellent char- 
acter of its acceptances in this country. In the San Francisco conflagra- 
tion the Svea suffered heavy losses; but these were met by remittances 
from the home office, thus enabling the United States branch to con- 
tinue its operations with unimpaired assets. The United States trustees 
of the Svea are: Robert B. Woodward of Brooklyn, and Chas. S. Fair- 
child and Stewart L. Woodford of New York. 





The Lumber Insurers General Agency, New York. 


The Lumber Insurers General Agency, located in the Royal building, 
84 William street, New York city, are the underwriting managers of 
three stock companies, which combined have $500,000 of capital and 
nearly $1,150,000 of assets, and which make a specialty of writing lumber 
and woodworking risks, also accepting other good risks. 

The Lumber Insurance Company of New York, one of the trio, reports 
assets aggregating $493,568, an increase of $41,623 during 1907, and, de- 
spite the fact that the reinsurance reserve increased over $25,000 and 
that the assets are valued at December 31, 1907, market prices, the net 
surplus shows an increase of over $6000, now amounting to $111,035, and 
thus showing a surplus as to policyholders of $311,105. 

The Adirondack Fire Insurance Company of New York also made ex- 
cellent progress in 1907, having so increased its business as to require 
the addition of $63,562 to its unearned premium fund. Its assets in- 
creased over $50,000 and now amount to $431,755, the net surplus being 
$81,603 and the surplus as to policyholders $281,603. This company’s se- 
curities also are valued on the December 31, 1907, basis. 

The Toledo Fire and Marine Insurance Company of Sandusky, Ohio, 
also made excellent advances in 1907, and now shows $223,446 of assets, 
$74,451 of unearned premiums, a net surplus of $39,842, and a surplus as 
to policyholders of $139,842. Its assets increased over $20,000; its reserve 
more than $11,000, and its surplus nearly $9000, with securities valued 
as of December 31, 1907. 

The Lumber Insurers General Agency has shown much enterprise in 
augmenting the business of the companies represented, and in securing 
a paying quality of risks. Numerous branch offices have been established 
and the companies’ policies are obtainable upon risks located almost 
anywhere in the United States and Canada. 

Each of the above-named companies carries a good-sized cash balance, 
and all of their investments are in bonds which are readily marketable. 





Columbia Fire Insurance Company, Omaha, Neb. 


One of the most progressive of Western fire insurance companies is 
the Columbia Fire of Omaha, Neb. Year by year it has increased its 
business, since its organization in 1900, and has also shown substantial 
annual gains in financial strength, besides paying stockholders five per 
cent annually since 1902, inclusive. The Columbia now has $910,397 of 
resources, a capital of $200,000, and a net surplus of $127,024, after setting 
aside an unearned premium reserve of $518,987, and caring for all other 
liabilities. Some of the increases made in 1907 were the following: In 
assets, $154,369; in reinsurance reserve, $127,821; in net surplus, $26,917; 
in net premiums written, $86,370. In 1907 the net premiums amounted to 
$518,987. This is a handsome exhibit for so young a company, and evi- 
dences enterprise, combined with a high degree of executive and under- 
writing ability on the part of the administration. The officers of the 
Columbia Fire are: President, D. E. Thompson; vice-president, C. E. 
Yost; second vice-president, J. B. Dinsmore; secretary and treasurer, 
Cc. D. Mullen; assistant secretary, C. O. Talmage. 





Joseph S. Frelinghuysen, New York. 


By the simple, but popular, process of giving agents and brokers 
throughout the United States and Canada the prompt and reliable service 
they require, the general agency of Joseph S. Frelinghuysen of 76 William 
street, New York, has built up a very large fire insurance business. Mr. 
Frelinghuysen is general agent for the Stuyvesant of New York (assets, 
$579,456; surplus as to policyholders, $264,166), the Pacific Fire of New 
York (assets, $691,091; surplus as to policyholders, $389,474), and the 
Insurance Underwriters (assets, $2,230,820; surplus as to policyholders, 
$546,324); and he also has other desirable connections which give his 
office an almost unlimited writing capacity. Mr. Frelinghuysen also 
represents the Manufacturers Lloyds and the Merchants Lloyds, both of 
New York (which write only sprinklered risks). Agents and brokers 
outside of New York who secure lines to place in excess of the facilities 
afforded by their own offices, would do well to communicate with Mr. 
Frelinghuysen, who makes a specialty of supplying excellent insurance 
to those requiring it to fill out large lines. 
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J. S. Frelinghuysen has a wide acquaintance in Eastern underwriting 
circles, and has achieved an enviable degree of success in his underwrit- 
ing for the companies he represents. Rollins & Burdick of Chicago and 
James T. Birdsall of Philadelphia represent Mr. Frelinghuysen’s com- 
panies in their respective territories. 





The Empire State Surety Company. 


During the past year the executive staff of the Empire State Surety 
Company of New York, headed by President Wm. M. Tomlins, Jr., has 
been materially strengthened by the addition of a number of capable 
men as managers of the various departments. It is the aim of the man- 
agement to have its organization as perfect as possible, and conse- 
quently many good men are attracted to it, both for its office work and 
in the field. Among recent additions, for example, is R. 8S. Keelor, 
M. D., a man well known in the accident and health insurance field, now 
one of the company’s vice-presidents. Its business is showing the 
effect of this policy in its gradual increase, and inasmuch as the agents 
are able to show a good financial exhibit as of December 31 last, policy- 
holders are easily convinced of the security back of their contracts. 
Taking the market quotations as of December 31, 1907, the Empire State 
shows total assets of $1,306,820, while the liabilities amount to $602,218, 
leaving a surplus on policyholders’ account of $704,602, including the 
eapital stock of $500,000. The company is now taking possession of 
spacious offices in the Royal Insurance building at William street and 
Maiden Lane, New York city, where its efficient executive and clerical 
staff can promptly dispose of the several details pertaining to its in- 
creasing business. A distinct forward movement may be looked for as 
the outcome of the present year’s work. 











TOO LATE FOR CLASSIFICATION. 


—Frank H. Battilana, New England special agent of the Pennsylvania Fire, 
has been appointed assistant New England manager, in addition to his work in 
the field. 

—A well-known Southern life insurance company, in good standing, advertises 
elsewhere in this issue for a young man who has some actuarial knowledge. 
Such a one can obtain a position that will promise good advancement as the 
company grows. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Underwriters Agency. 
The American Underwriters Agency, whose policies will be guaranteed by the 
Spring Garden of Philadelphia, will begin operations in some of the States 
shortly. It will write an entirely different line from the Spring Garden. 





Associated Mutual Fire Underwriters, Paxton, III. 
It is announced that the Associated Mutual Fire Underwriters of Paxton has 
pi ent > of its outstanding risks in the Illinois National of Springfield, IIl., 
and retired. 





British and Foreiga Marine Insurance Company, Liverpool. 


It is reported that the negotiations between the Royal Insurance Company and 
the British and Foreign Marine Insurance Company, by which the latter com- 
pany was to be taken over by the former, have come to a standstill, the reason 
stated being that the terms offered by the Royal are not considered sufficiently 
attractive. 





Des Moines Fire Insurance Company, Des Moines. 


In an amendment to its articles of incorporation the Des Moines Insurance 
Company of Des Moines, Ia., has had its name changed to the Des Moines Fire 
Insurance Company. The paid-up capital of the company has been increased 
from $50,000 to $75,000. 








WANTED—By a Southern life insurance company, a 
young man who is competent to keep the general books of a 
company and is familiar with life insurance mathematics, 
being actuary enough to pass on business—no complicated 
calculations needed. Address S. E. G., care of The Spectator, 
P. O. Box 1117, New York. 
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Heaencp Wants. 


Prominent Agents and Brokers. 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 


I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. Iam well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 
good business. 














JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 





WANTED, by middle-aged man of 20 years’ experience, position as Cashier and 
Bookkeeper in Agency of “‘old line’’ life insurance company, or as traveling auditor, 
or position in Home Office. High testimonials furnished. Address ‘‘A. B.C.,” care of 
The Spectator, P. O. Box 1117, New York City. N. Y 








Reporting and Adjusting Companies. 








87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 
This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life a accident companies at all points throughout the U.S.and Canada, We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 


scription Ng tr bills being rendered monthly. 
W .DE M. HOOPER, President BAYARD P. HOLMES, Vice-President 


Prominent Agents and Brokers. 
ERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 

















RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
ort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing:) 
Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springfield, Frankfort, U. 8. Fidelity and Guaranty (o,, N. Y. 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 








HERBERT Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wit1am Srreeet, New York. 
Correspondence Solicited. 


L. Austin JoHNSoN, Ste. 





H W. BEALS 


New York Suburban Territory 
Brokers Protected 
Telephone 3052 John 


Full Commissions Allowed 
76 William Street, New York City 





W L. PETTIBONE & CO. 
zx 


Best Companies Surplus Lines 
19 Liberty Street - - - - #NEW YORK 


Prompt Service 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED. 
45 WILLIAM STREET, NEW YORK. 





|: ame & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Wadison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





ee B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 


OBERT R. TUTTLE, 
SYRACUSE, N. Y 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines, 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ‘ 
Special Attention Given to Surplus Lines 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE Co. 
* 118-120 N. FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, M0. 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
{sland, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


JERSEY CITY 











Prominent Hgents and Brokers at Chicago. 


Gro. W. MoNTGOMERY 








M. L. C. Fonxnovsen 
MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 


159 La Salle St., National Life Building, CHICAGO, ILL, 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
ig 4 ~ apm & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co.. New York. 


Public Accountants and Auditors, 


REDERICK F. JUDD & COMPANY, 
Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - - - = 140 NASSAU ST., NEW YORK 
Cable Address, “Audit” Telephone, 5550 Beekman 
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~ Fictuarial. 





Actuarial, 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





W ALTER C. WRIGHT, 


Successor to EL1zuR WRIGBT 
CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code Cable Address, ‘‘ Actuary” 





M. DAWSON, F. 1. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
aember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





‘Pease J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones lows (Long 
and as Actuary of Iowa Insurance Department Distance) 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





INDIANAPOLIS, IND. 


612 Canal Louisiana Bank Bldg. 
New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America 


LAW BUILDING, 





808 Temple Bldg. 
Toronto. 








Life Ansurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


teference: The Merchants Loan and Trust Co., Chicago. 
TOHN V. FOX, Eourrasie Buiipine, Carcaco, ILL. 





a BARNETT, 
CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





—_— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - > Ann Arbor, Michigan. 





J H. NITCHIE, 
; ACTUARY 


153 LA SALLE STREET 
919 Association Building 


1 
Telephones } Cuma CHIC AGO 





par L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 














ACTUARIAL THEORY 


THE NEW BOOK FOR ACTUARIAL STUDENTS 








Notes for students on the subject matter required in 
the second examinations of The Institute of Actuaries and 
The Faculty of Actuaries in Scotland, with over 300 
examples and exercises, 

By Wm. A. Robertson, Fellow of The Faculty of Actu- 
aries in Scotland. 

And Fred A. Ross, Member of The Society of Account- 
ants at Edinburgh; Fellow of The Faculty of Actuaries in 
Scotland. 

With a prefatory note by Thos. G. Ackland, Fellow of 
The Institute of Actuaries; Hon. Fellow of The Faculty of 
Actuaries in Scotland. 

In the authors’ edition they state that with the exten- 
sion of the purely actuarial part of examinations, existing 
works are no longer sufficient to enable even a careful stu- 
dent to take his examination with confidence and therefore 
this work has been prepared, not as a substitute for, but as 
supplemental to, such works as The Text Book of The 
Institute of Actuaries, The Theory of Finance and Gradua- 
ted Exercises and Examples. 

ACTUARIAL THEORY is a book of over 430 pages 
and is made up of two parts: First, the Theory of Finance, 
w'th five chapters; second, the Institute of Actuaries’ Text 
Book, Part II, with twenty-one chapters. 

Price, bound in cloth, $7.50. 


THE SPECTATOR COMPANY 


Sole Selling Agents for the United States 
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We Can Offer 


Splendid Opportunities and Top Notch Con- 

&| tracts to experienced and successful managers 
/ able to show clean records. 
Indiana, Ohio and Michigan. 


Territory open in 


of Fort Wayne, 


The Lincoln National Life Ins. Co. ° "e..%* 


The company that invites annually a thorough examination of 
all its affairs by the Insurance Department and receives 


SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 


CHARLESTON, WEST VA. 
Capital and Surplus, $300,000.00 


Live, active men of character and ability to represent it in 
productive territory in West Virginia and other States. 


Harrison B. Smith, Pres. 


WANTS 


SOLICITORS, SPECIAL AND GENERAL AGENTS 
ATTRACTIVE CONTRACTS 
Ask us about our Twenty Pay Indemnity Division Policy 
——— Address 








A CLEAN BILL OF HEALTH 
ARTHUR F. HALL, Secretary _ THEODORE F. RUHLAND, Supt. of Agents | JNO. C. RIHELDAFFER Agency Director | CHARLESTON, W. Va. 
Organized 1872. Organized 1882. 


GUARDIAN 
Fire Insurance Co. 


OF PENNSYLVANIA, 


SOUTHERN, 
Insurance Company 


NEW ORLEANS, LA. 





Capital, - - = = = $200,000 Capital, - - = = = $200,000 
Assets, = = = = = = 433,764 Assets, - = = = = © 623,566 
Net Surplus, - + = = 70,405 Net Surplus,- - = = 97,178 


ROBERT DICKSON, Pres. R. D. TWEEDDALE, Asst. Secy. 





EXECUTIVE OFFICES 
80 WILLIAM STREET, - - NEW YORK CITY 


GERMANIA FIRE INSURANCE 
COMPANY, 


NEW YorRE. 


ORGANIZED 1859, 


CASH CAPITAL, - - - 
ASSETS, - - - - - $5,178,071.22 
NET SURPLUS, > * - $1,094,932.62 


Head Office: Cor. William and Cedar Streets. 


$1,000,000.00 





We will Pay $200.00 a Month 


tea good agent for terri- 
tory now open to sell our 


Dollar a Month Sickness and 
Accident Accumulation Policy 





NORTE oe 
\MERICAN 3 
ACCIDENT 





INSURANCE CO 
CHICAGO 


. 





Apply promptly 


A. E. FORREST, Secretary 
Chicago 











THS 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


WE WiLL BUND YOU. 





" ! . Home Office Bldg., Calvert, German and Mercer Streets 
CAPITAL STOCK PAID IN CASH..................----- $1 700,000.00 
PR entsee MEIRVES . goo ccccccinncctccecs $1,274,876.90 
Cee NOI osc cc vcccocctercakedarues 448,548.92 
WRPIRES «dunk ccesacescuvadadsendeeeeo 327,035 26 
TOTAL SURPLUS AND RESERVES...................-. $2,050,461 .08 
TOTAL RESOURCES). . ........00%0cccs- $3,750,461 08 
JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas. ISIDOR RAYNER, Gen’! Counsel 





NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: - KINSTON, NORTH CAROLINA 


Legal Reserve Cash Capital: - . - $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can 
Contracts. - - - - - = a 


secure attractive Direct 
Address Home Office 





National Life Association 
HOME OFFICE, DES MOINES, !A. 


The most up-to-date Mutual Life Insurance Company in the country, fumiishing 
Reserve Investments are deposited with the State of Iowa as required by law. Only 
one kind of policy is issued. Men and women are written on ages eighteen to fifty- 
five, in amounts from one to five thousand. 

The “National” is now doing business in Sixteen States and will enter several new 
ones the first of the year. Capable District Managers are wanted in Michigan, Indiana, 
Iowa, Missouri, Oklahoma, Kansas, Nebraska, Colorado, Wyoming, Wisconsin, North 
and South Dakota, Texas, Tennessee, Virginia and West Virginia, Utah and the 
Pacific coast states, 

If your reference will bear investigation, write the Home Office at once for litera- 
ture and liberal agency proposition for the field in which you desire to work. 


HENRY PYLE, Sec’y & General Manager 








Our Record ‘Rewards Loyalty 
With Enlarged Opportunity 


SALESMEN WORK FOR US WITH 
SUCCESS WORKING WITH THEM 


$24,000,000 
Paid for in 1907 
(in 14 States only) 


Insurance Outstanding, 


$42,000,000 | 
Secured in 2 Years 


State Mutual Life Insurance Co. of Georgia 


Cc. R. PORTER, PRESIDENT HOME OFFICE, ROME, GEORGIA 





C. P. WOFFORD, 2nd Vice-President 
C. R. CLEMENTS, Secretary and Treasurer 


C. A. CRAIG, President 
W. R, WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





x THE SPECTATOR 





[Thursday 








— 


Metropolitan Life Insurance bo. 


(Incorporated by the State of New York 
THE COMPANY _ OF the People 


Stock Company.) 
BY the People FOR the People 








PROOF OF PUBLIC CONFIDENCE 
This Company has more premium-paying business in force in the 
United States than any other Company, and for each of the last 14 
Years has had more New Insurances accepted and issued in America 
than any other Company. 


The number of Policies in force is greater than that of any other Company in 
America; greater than all the Regular Life Insurance Companies put together (less 
one) and can only be a by comparison It is a greater num than the 
Combined Population of Greater New York, Chicago, Philadelphia, Boston, St. 
Louis, Cleveland, Cincinnati and Milwaukee. 


SIGNIFICANT FACTS 


This Company’s Policy-claims paid in 1907 averaged one claim for every.64 seconds 
of each business day of eight hours and in amount $124.95 a minute. 


The Daily Average of the Company’s Business During 1907 


$162,489 27 
$72,011.34 
Envurance placed = igerg. 


per day in number of 


per day in Payments to 
Claims Paid. 


tty holders and addi- 
tion to Reserve. 


492 
6,39] 


$1,239 393.46 


per day in number of 
eee placed and paid per day in increase of 


Assets. 


$198,320,463.23 








° Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agent in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVE., NEW YORK 
How Do You Sell 9 
Life Insurance } 
Do you work at haphazard? 
Do you experience dull times ? 
Do you find ready arguments ? 


Do youlocate prospects readily? 
Do you 2ver get discouraged ? 














EASY WHEN YOU KNOW HOW 


Life insurance salesmanship is not difficult if it is systematized and thoroughly 
anderstood. Butthe man who would sell the life contract successfully must equip 
himself and not try to conduct his business in a haphazard way. 

You can acquire a comprehensive education in The Art of Selling Life Insur- 
ance through the correspondence course of The American School of Insurance. It 
treats o. every phaze of life insurance with particular reference to selling the con- 
tract and advancing the interests of the salesman by fitting him for a position of 
1 sponsibility. 

We have aided and advanced hundreds of life insurance salesmen, and given in- 
formation that has doubled their incomes. In many cases the instruction has 
meant thousands of dollars to the student. Writeat once for descriptive circulars 
and fac-simile letters from students. 


The American School of Insurance, 


LOUISVILLE, KY 





P. O. Box 607 A 














Surety, Plate Glass and 


Miscellaneous Insurance 


A Manual for Managers, Agents, 
Brokers and Policyholders 


DEALING WITH 
Surety; Fidelity; Plate Glass; Burglary; Credit; Physicians’, 
Druggists’ and Dentists’ Liability; General Water 


Damage; Sprinkler Damage; Title Guarantee; 
Fly Wheel and Strike Insurance. 


This new work also embraces a series of valuable Hints to Agents of 
Casualty, Surety, Plate Glass and other Miscellaneovs Insurance 
Companies. 


Prices; Bound substantially in cloth, $1.00 


Bound in flexible leather, - 1.50 


THE SPECTATOR COMPANY, Publishers 
135 WILLIAM STREET NEW YORK 


TO THE LIVE ONES 


Investigate 


The Great Western Life Ins, Co. 


KANSAS CITY, MO. 








Organized April 20, 1907 


514,128,750 Insurance in Force Sept. a0, 1907 


The Most Attractive Policy Ever Written 


Address all communications to Home Office, Kansas City, Mo. 


The Indiana and Ohio 
Live Stock Insurance Company 


CRAWFORDSVILLE, INDIANA 
Established 1886 





PAID UP CAPITAL (In —* - = = = $100,000.00 
ASSETS OVER = = = 200,000.00 
BONDS DEPOSITED WITH INSURANCE DEPT. = 100,000.00 


These sone are for the protection of all Policy- 
holders, ee ay write your State Agent 


or Home fice, Crawfordsville, INDIANA, 
ae eg State Agents, Minneanrolis, Minnesota, 

Wrock & Watson, ” 25 Detroit, Michigan. 

F. Way, - Lincoln, Nebraska. 


Agent, 
fi. G. Hoffmans “6 
er J. _F. Hurt Insurance Senay. Somer, 


Mt. Sterling, Kentucky. 


irginia. 


be Crouch, State Agent, alia, Missouri. 
Updegraff z ~ opeka, Kansas. 

eet & Semans, Agents, klahoma City, Oklahoma. 
Tom B. Bowman, Agent, Philino Ww. Viewiate. 
R. I. Williams, = Bloomington, Illinois. 
Ellis Insurance Agency, Selma labama. 


Los Angeles, California, 
Monticello, Arkansas. 
Denver, Colorado. 
-Wilmington, Delaware. 


Edward Van C 
Darwin Ahrens, 
Bismarck O. Selbach, ? F 
Minor C. Smith, ” . 


amp, State Agent, 





